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CLEARING HOUSE RETURNS. 


Bank exchanges for the week under review make a very 
satisfactory exhibit, both compared with preceding weeks of 
the current year and with the corresponding period in 1886. 
In fact the present aggregate has been exceeded only twice 
since January 1, 1887, the weeks showing heavier totals 
being those ending January 8and July 2, the usual yearly 
and half-yearly settlements having much to do with the 
larger volume of clearings then recorded. Furthermore, 
although on four occasions in 1886 a greater total than the 
present was exhibited, it was caused in each case by the 
enormous transactions on the New York Stock Exchange. 
The comparison with last week is, of course, not a perfect 
one, as the returns for some of the more important cities then 
embraced only five business days. But passing those cities 
we find that of the other clearing houses only six show losses, 
and in most cases they are so slight as not to be noticeable. 

Contrasted with the corresponding period of last year there 
isa gain at New York of 3°6 per cent, while in the whole 
country the excess reaches 7°2 per cent, and with New York 
excluded is 14‘8 per cent. In percentage of gain over a year 
ago Wichita leads with 133°4 per cent, and is followed by 
Omaha, 64°1; Indianapolis, 62:2; Lowell, 55:4; Galveston, 
47°3; Peoria, 37°2 and Louisville 36°9 per cent. Providence, 
Baltimore and Norfolk alone record any falling off. 

As regards stock speculation, the transactions on the New 
York Stock Exchange cover 2,437,778 shares for the week, 
against 2,622,252 shares for the similar period of 1886. The 
market value of these sales has been respectively $129,962,000 
and $129,150,000, and, after deducting two-and-a-half times 
these values from the New York totals, the exchanges arising 
through other business exhibit an increase this year of 5°9 per 
cent, 














Week Ending Nov.19. | Week End’g Nov. 12. 
1887. | 1886. (P.Cent.| 1887. P. Cent. 
$ $ $ 
New York ceeiaidliedal 277,¥25,374, 750,713,895}  +3°6) 602,240,952) —145 
ates of— 
(Stocks.....2s0e. shares. )} (2,487, 778) (2,622,252)| (—7°0)! (1,419,830)) (—26°a) 
BE cis sous (8s (535.100)! (4+67°1)| (1,195,900) |(+135°5) 
(Grain....-+.- ere my (133,854. “4A7) (50,925,000) (+162 9) (33,489,990 (+26°3) 
(Petroleum.......- bbls.)| (23,458,000), (98,893,000)| (—76°4)! (16,976,000)} (—55°5 
ston. sisliaaiacsiaieal 98,501,877; 90,920,422} +8°3) 92,146,001] +30 
Providence.... .....see0s 5.571.000 5,637,500} —1'2) 5,490, -4°8 
Artford......sccceeeeees 1.749.805 1.681.046, +4°1 1742684, 12-9 
New Haven.............. "241832;  1'232'612} +0°7| 1,173,073) -—2°8 
gt 1.115.976 ‘031. +84! 1°113,484) +0-4 
WoOrcester......c00 cecees 1, "1241 140 927,122; +21°2 1,125,227; +31°S 
Springtield............-- 1.043. O1F 923:725| +13°0 964.416} +56 
i a getatit ne 367; 104 857.866} +55°4 714.839| +20°3 
Total New England...| 111,215,441, 102,911,661; +81) 104,470,434, +33 
Fhiladelphia............. 70,508,959 66,453,245} +6 60,344 +2°9 
Pittsburg....... ... se apt 12°113,162)  9.663.4 +25°4| 10,374,347} +20°3 
Baltimore...........se.+- 13:708,717| 14,036;382/ —2°3) 11,414'303} —12-1 
Total Middle........... 96,328,838 90,159,115) +6°8} 82,133,016) +24 
0 rey 70,792,998 52,277,324) +354) 60,510,208 +10°4 
CR ccccccee cone: ce 11,575, ‘050. | 502,800 +0°6} 10,212,: —O'7 
oe agg iia one aces 4, 915) ,3138,54¢ +149 5,008,682 +143 
cans exscecees ¢ 4'664:325 4.012.800, +162 4,582,594) +25°8 
Indianapoits Nit cscnenanatin 2% 75, 856 1,711,659} +62°2 2,508,357! +#2°1 
Cleveland.............. 3°500,405| 3.453's37, +39) 3'138.441/ +103 
pe a Naame’ 2, 36.3 } 2,078, +2270} 2,358,406} +21°0 
Peoria... aril ttig ep tele 1,376,494 ,003, +37°2 1,202, +30°0 
es nbtiek sipinnibmdiaihal 3,200,370 2,005,190, +64°1 3,117,37 +25°7 
mosis. ieneens 5,484,887 4,861,312; +128 5,337,875 +9°7 
Te 9'251.4: 1:776.746| +26°7|  2'276/2! +153 
Pr apcasanate ema 4.687.737, 3.956:771| +18°5| 4°550,147) 45-4 
Grand Rapids.... ....... 637,797 500,267! +27°5 672.904) +168 
a 743,147) 318,374 +133°4 714.095) +84°1 
DUET. 2... .000 coccccccce B.653,110; —ceeeeeee) — ceeeee 2,895,477; sk... 
EE ETe 2OB,776) ccc eccee| «cece 285,817) ...... 
Total Western.... .... 119,367, 41, 93,777,098! +27°3) 106,199,768; +11°8 
i, BO, csnncecevcccons 60,230 16,2487 | +75) 17,673,431 +5°8 
TM. eee essen 1,546,311) 1,324,014 +168 "135, 604 —) 2 
New Orleans.........-... 471.7 10,906. +82°7| 135430,690, +3076 
Louisville.......... asad 5.812.718} 4.246.779 +369) 5.494.718) +17°0 
Kansas City.............. 8,499,079 6,287, | +35°2 7.804.073) +158 
pata 3,044,046) 2,613,957| | +16°5 31072,462|  +13°6 
Galveston............... 2'801.749} 1,902," +473}  21061'580| +160 
AE aE 1,369,231 1,457, 628, —6'1 445,383; +10°5 
Total Southern........ 35,005,112, 44,987,815| +4223! 52,118,931| +15°9 
San Francisco........... 18,215,404 16,742,793 +8°8 15,465,004 +17°5 
Re '1,178,057,910 1,0#9,201,377,  +7°2 962,626,905} —7"4 
Outside New York...... | ~400,132,596| 348,577,482 +14°8| 360,386,553| +475 













































































































































































* Not included in totals. 
The returns of exchanges, 


as received by telegraph this 





evening, cover only four business days, the Thanksgiving 
holiday having intervened. In comparison with the corres- 
ponding period of last year, which also embraced only four 
days, the aggregate for the seven cities exhibits a decrease of 
15°3 per cent, The estimate for the full week ended Novem- 
ber 26, based on these telegraphic figures, points to a decline 
from the week of 1886 of about 9°2 per cent. Messrs. R. G. Dun 
& Co, report the number of failures for the week ended to-night 
as 207 (187 in the United States and 20 in Canada), against 224 
last week and 216 for the same week of last year. 





















































Week Ending Nov. 26. Week End’g Nov. 19. 
Returns by Telegraph. 

1887. 1886.  |P. Cent 1887, |P. Cent 

$ % % 
New York.. .... eseeeeee., 469,108,637) 592,067,822} —208 633,862,943) —0-7 
Sales of Stock (shares)....| (1,043,493); (2,218,420), (—53°0),  (2,0090,927))  (+1°7) 
Boston....... het aeenceina 61,162,874) 68,547,052)  —10°8 82,408, 665, +998 
Philadelphia............. 48,939,339 on 913,964) +9°0 59,311,171} +46 
Dies scccnvecssed 8,232,666, 8,788,426, 63, 11,401,502; —23 
re 46,000,000! 37,491,000 +227, 59,779,000, +329 
Bt. LOUIS ..000 cocceccseeee 11,865,340) 10,942,458) +84 14,494,270, +79 
New Orleans............. 8,492,324! 8,986,844 S'S, 12,807,676, +24°9 
Total, 5 days.........; 653,801,180. 771,738,165) —15°3 873,565, 320 +2°9 
Estimated 1 day... eres! 175,002,467, 168,628,849 +3° 8 190,000, 000 +24°7 
Total full week..... | 625,508,647, 040,967,015, —i1-0 1,008,505 320, +62 
Balance Country*.......| 100,467,018 83,420,111) | +20°4) 114,142,187) +175 

| 429,270,865 1,023,787. 126) 


__Total week, all.. ....' 


—9: 21.177 707. 507 - 7"9 
* tor the full week, based on last week’- 





retuPis. 
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THE FINANCIAL SITUATION. 


The money market is evidently hardening gradually. 
This may be the result, in some measure, of an increased 
demand due to the higher prices and greater activity in 
stocks, but is mainly owing to the steady depletion of the 
reserves. During the present week there has been a spe- 
cial drain to Canada. Probably the banks there have 
found it necessary to increase their cash holdings, in view 
of the condition of money and credit prevailing in the 
leading Canadian cities just now. The failure of the 
Central Bank of Toronto, which occurred last week, and 
the announcement this week of a reduction of the capital 
of the Natgnal Bank of Quebec from $2,000,000 to $1,- 
333,332, are the chief facts made public which disclose 
any cause for increased anxiety. Very likely the money 
may not be needed long, as the situatiop, so far as 
we can judge, does not appear at all alarming. In the 
meantime, however, the drafts upon this centre from the 
West and South continue, so that altogether our 
banks have lost considerable cash during the week 

So far as bankers’ balances represent the situa. 
tion of call money, there has been no _ very 
material change; the extremes are 7 and 3 per 
cent and the average about 5 per cent, at which figure 
renewals have been made. Banks are generally asking 6 
per cent, and they have loaned very little at 5 per cent- 
In time loans the business is chiefly renewals of matur. 
ing contracts, very few new engagements being made; the 
quotations for 60 days to 4 months are 43@5 per cent bid 
on first-class collateral and 6 per cent bid on mixed secu- 
rity. As to the commercial paper market, our city banks 
are entirely out of it, and the little that is being sold is to 
out-of-town institutions. The quotations now are 6 per 
cent for 60 to 90 day endorsed bills receivable, 6@6% per 
cent for 4 months acceptances, and 7@384 per cent for 
good single names, having from four to six months to run. 

The cable reports discounts of 60 day to 3 months’ 
bank bills in London at 3@3% per cent, while the open mar- 
ket rate at Paris is 24 per cent, and at Berlin 2} per cent. 
The unsettled and somewhat grave political situation in 
France probably influences the money market there as 
well as in London, and has possibly in part induced the 
firmer tone in London as well as the improvement at Paris. 
On the other hand the meeting between the Czar and the 
Emperor William has rather had the effect of increasing 
confidence in a peaceful arrangement of Huropean differ- 
ences. The loss of bullion by the Bank of Kagland this 
week is reported at £35,000, which according to a private 
cable to us was made up by an arrival from Australia of 
£22,000, and from the interior of Great Britain of £93,- 
000, and by a shipment partially to the Cape of £150,000. 

Our foreigu exchange market advanced a half cent per 
pound sterling on Monday and was firm at the advance. 
On Tuesday, however, there was an easier feeling, and on 
Wednesday there was a reduction in the nominal rates 
with the market dull. This change in tone was reported 
to be mzinly due to offerings of bills drawn by the arbi- 
irage houses against purchases of stocks for Huropean ac- 
Count. It is not unlikely thatthe announcement of the loan 
to the Northern Pacific Railroad which was made on Wed- 
nesday had some influence on the market, though we are in’ 
formed thatnone of the amount will be imme diately drawn 
for. Yesterday the market was weak. Mr. Switzer of the 
Bureau of Statistics has issued the trade figures for October 
this week. The month’s net imports of old reached $12,- 
578,000 and for the ten months of the year the net gold 
imports are $32,744,000 The detailed monthly statements 
or 1887 snd the totals for previous years are as follows. 










































































[Vou. XLV. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
MERCHANDISE. | GOLD. SILVER. 
Yy, Excess | | Excess E 

ear. - | Ex- | . recess 
Exports.| Imports. of Ex: Pa Seni . | of Ror bao of Ex. 
ports. "| * | Imports. » pores | morte. 

1887.|  $ $ $ | 8 s | 8 $ | $] 8 
Jan..... 71,534] 51,951) 19,533) 3,536] 629 2,907) 1,915) 1,194) 7%. 
Feb..... 54,777| 59,156, *4,370! 144) 1,677) +1,533) 2,351) 1,332) 1,019 
March..} 65,317) 62,893) 2,423 578) 2,445, 1,867) 1, 654, 1,218 4386 
April...) 47,568) 63,581\*+16015 S26, 1,494) 41,165) 2,647) 1,417 1,230 
May....| 43,236) 58,666/* 15430 904 297) 607; 1,925) 1,384 541 
June. ..| 47,958; @1,232)*13274 505 620) +115) 1,748 982 766 
July....| 49,393) 56,593) *97,197| 2,175 496) “ 682) %,008| 1,335 673 
August.) 55,426 65,739/*10313) 5,979! 242) 5,737 058, 1,718 340 
Sept.... 34,205, 56,017) *762' 14, 0sa 176) 13,9138, 2,77 1,462) 1.317 
Oct.....| 716,050) 60,864) 15,186, 12, £00) 812 $12 1:2.578| 2.388 1,450) "935 


1887. |566,517|/596, 608!*3017 iat, 182, $3,388) $2,744'21,473| 13,492) 7,481 
1886. (555 296/553, 060 2,236 20,342 2 40, 623/45 20,281/'21,351/13,415 7,936 
1885. 546,524) 485,055 61,429) 12,920; 9,189! 3,740|27,967)15 017) 1:2050 
188 4. 579,218'541,879. 37,339 253 842112. > 568! 11274 


17,532) 40,284 | +2:2,752': 
* Excess of imports. 














t Excess of exports. 

It will be noticed that the merchandise balance for the 
month is $15,186,000. This is not quite as large as we 
estimated last week that the balance would be, the imports 
having turned out over 24 millions larger than we antici- 
pated. 

The successful placing of the Northern Pacific loan ig 
an important event and avery happy hit for President 
Harris’s administration. Only those who are familiar with 
the company’s affairs know how many difficulties have 
attended its accomplishment, and yet how necessary a part. 
of present and prospective plans its achievement was. The 
road has thus been relieved from all embarrassment, and 
has also been put in possession of abundant funds for its 
Cascade tunnel and other work needed in completing the 
main line and perfecting its connections with the Pacific 
Ocean (through Puget Sound) and with Portland. There 
are many who think the company ought never to have 
surrendered its right under its charter to build a direct 
line to Portland; but having done so there was no 
course left except the building of the Cascade Division ; 
in default of that, the anomaly would be presented of a 
great continental line, with a Canadian competitor well 
equipped at both ends, running along its entire course, 
and yet the American road, after traversing nearly two 
thousand miles, owning no terminus. There can scarcely 
be two opinions as to the inexpediency of continuing 
such a situation. It is very satisfactory to know, at the 
game time, that the Northern Pacific, through this con- 
struction, has earned the public lands appertaining to 
that portion of the road, and that the lands are 
rich in coal and iron, and promise favorable 
results for future business. The present mortgage, 
which is called the third, was authoriz2d for 12 
million dollars—$4,640,000 of it to cover 6 per cent, divi- 
dend certificates, and the remainder to be devoted to the 
uses of the company as needed. Of the dividend certifi- 
cates $1,350,000 have already been extended for twenty 
years, with the privilege of conversion into the new mort- 
gage bonds, and it is presumable that a further considera- 
ble amount will take the same course. At all events 
whether they are extended or not, the company has sufli- 
cient money to meet the other contingency of payment, so 
far as the holders may demand it when due, besides ample 
provision for the needed rolling stock and work in progress. 

The application this week for the discharge of the re- 
ceivers of the Puiladelphia & Reading Railroad marks one 
of the final steps in the reorganization of that road. Of 
course, the applicition was granted, and with the new 
year the road will enter upon a new and there is every 
reason to believe a permanently brighter era. Taus one- 
after another the allairs of old embarrassed companies are 
being settled up, and the debris of past disasters removed. 


> Among some of the more recent previous reorganizations 
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or foreclosures may be mentioned those of the Nickel 
Plate, the Texas & Pacific, the Central lowa and the New 
York City & Northern, while this week in addition to the 
Reading two other companies in the coal business have 
taken steps to regain control of their property. We refer 
to the Central of New Jersey and the Buffalo New York 
& Philadelphia, which, like the Reading, made application 
for the discharge of their receivers, and will on January 2 
-be restored to their owners. 

In the case of the Buffalo New York & Philadelphia, 
the new company which is to manage the reorganized 
property has also been definitely formed this week. This 
is a system of roads connecting the bituminous coal fields 
of Western Pennsylvania with Lake Erie and Lake Onta 
rio, and there is a large Continental interest in the con 
cern. The new company will be known as the Western 
New York & Pennsylvania. Quite a feature of these reor- 
ganizations is that they usually result not only in reducing 
the burden of obligatory interest charges, but also cause a 
variety of divisional mortgages, of uncertain and fluctuat- 
ing value, to be replaced by one or two large mortgages, 
covering the whole property, and whose value therefore 
can be more easily determined. Thus in the caseof the 
Western New York & Pennsylvania, all the old mortgages 
have been retired except the $800,000 of Warren & 
Franklin bonds, and there will be simply a general first 
mortgage, at 5 per cent, for $10,000,000 (to includs the 
Warren & I’ranklin bonds), and a general second mortgage 
for $20,000,000. The second mortgage interest can till 
1893 be paid in scrip upon certain terms and conditions, 
and of the first mortgage bonds only $7,700,000 will be 
issued at present. The obligatory charges under this arrange- 
ment will be $441,000 perannum. In the year ending Sept. 
30,1887, net earnings were $485,052,out of which, however: 
about $115,000 had to be paid for taxes and rentals. But 
this result hardly affurds a correct idea of the property’s 
real earning power, as the company was up till June 
hampered by an unfortunate coal contract, according tothe 
terms of which it was obliged to deliver coal at Buffalo at the 
low price of $1 25 per ton. As bearing upon that point 
we may say that $475,542 of the $485,052 net earnings 
for the year were made in the last seven months. 

The general character of the reports of earnings is 
much the same as heretofore. There are many favorable 
returns, and others that are not quite so satisfactory. The 
exhibits of gross are generally quite good, our 
tabulated statements for the current weeks of the present 
month, given in another part of the paper, being evi- 
dence that the totals are still increasing. Even in the 
Northwest the showing as to gross is better than expected, 
for the loss on the Chicago & Northwest for the month 
of October, according to the figures issued yesterday, is 
only $24,750, while the St. Paul for the third week of 
November reports a gain of $76,136. When we examine 
net results, however, the comparison is not infrequently 
disappointing. We have obtained the September figures 
of the St. Paul, for instance, and find that while, as was 
known, there was a decrease in the gross earnings for that 
month of $194,347, there was at the same time an increase 
of $30,912 in expenses, so that the net stands at only 
$1,026,569 this year, against $1,251,828 last year, a fall: 
Ing off of $225,259. The Pennsylvania, too, presents 
another unfavorable statement. The Eastern system 
shows a gain of $252,170 in gross earnings, which is very 
Satisfactory as evidence of the continued growth of traffic 


and business, but this increase in gross results was accom- 
panied by an augmentation of $391,929. in expenses; 
hence ‘the net has been reduced by $139,759. It is 
understood of course that in a number of particulars the 





cost of operatipg is greater now than a year ago, while it 
is also clear that in the case of grain at least, rates this 
year were lower than last. Suil!, making due allowance 
for these facts, the augmentation in expenses is altogether 
too large to be accounted for by them, especially when we 
bear in mind that 1t follows an even heavier augmentation 
the previous year. Here is a comparison of results for a 
series of years, 





e . 


LINES EAST OF | 











| | } 
| 188% | 886. | 1885. 1884, 1883. 1882. 
PITTSBURG. | 
October; | 8 Ee. let Be Re ee 
Gross earnings..... 4,999, 521) 4,737,351 | 4,350,174) 4,447,547) 4,875,348 4,660,054 


Operat’g expenses. 3,266, 533, 2 374 604) 2,420 882 2,521,516 2,456, 199 2,619,343 


Net earninys... | 1,722,988) 1,862, Taz 7,938,812! 1,925, 701) 2,219, 149) 2,040,711 
Western lines......) +-! 280,435) $254,260 -+-127,926; +4-142,833 + 285,853 | +513,269 


ee 2,003, 473, 2,127,007, 2,066,738 2,068,534! 2,488,002! 2,553,920 


Jan. 1 to Oct. 31, | 
Gross earnings.. . 46, 043,196 41,£03,634 37,596, S06 10,8466 46 42,769,255 40,548,832 
Operat’ s expenses. 30, 196,558 26,769, 055 24,137,023 (25, 378,685 , 28,473, 559 2 )4, 903,620 


Net i 15,841 S48 613 14, 4,834,5 579 ) 13,159, 733 15, 467 961162 295,00 6 15,845,212 
Western lines... 4: 316,41: i +171, S24, ~—1116,559' —519,02 6 +1163,211, +1550, v8L 


__ Result.........-. 17,163,056, 15,006,405, 12,013,224 14,958 955 17,458,907 17,226,193 

Thus the $391,929 increase in expenses this October is 
in addition to $454,242 last year, making a total of $846,- 
171 1n two years in one single month. In the same time 
earnings have increased only $630,347, so that the net has 
declined $215,824, and isnow lower than in the same 
month of any other year since 1881. In view of this, we 
think the conclusion is unavoidable that, as in previous 
months, expenses must include some large amounts for 
improving the property. On the Western lines, the show- 
ing is more favorable, and the surplus above liabilities has 
further increased slightly, and now amounts to $230,485, 
against $264,260 for October, 1886, and $127,926 for 
October, 1885. The same lines show an improvement of 
$1,144,589 forthe year to October 31, and the Hastern 
lines too—notwithstanding the poor exhibits of recent 
months—have gained more than a million dollars ($1,012,- 
064) over last year, so that on the combined system the 
result is $2,156,653 better than in the ten months of 1886. 
As compared with 1885 the improvement is over five mil- 
lion dollars ($5,119,832). 

There has been somewhat of a halt this week in the 
upward movement in the Wall Street market. Stockg 
which were prominent in the rise last week have either 
remained stationary or else shown a sagging tendency. 
Indeed, if it were not for the fact that some special stocks 
took a decided upward turn, the course of the market 
might be said to have been downward. As it is, there has 
been a loss of buoyancy, with the course of prices irregu- 
lar, and the tone somewhat unsettled. lHxcept for a rise 
in Delaware & Hudson, the coal shares have not been 
prominent in the speculation for higher prices, notwith- 
standing the announcement on Wednesday that the Read- 
jung and the Central of New Jersey were both to be 
taken out of receivers’ hands the 2d of next January. Nor 
have the trunk line properties or the grangers been distin- 
guished for an upward tendency, while Western Union and 
the Gould stocks have been distinctly weak. Oa the other 
hand the stocks of the Pacific roads have pretty generally 
advanced, and Union Pacific is several points higher than a 
week ago on rumors of a heavy increase in earnings for 
October, and also of a favorable report from the Con- 
gressional Investigating Committee. At the same time 
the Northern Pacific shares and Oregon Trans- 
Continental were stimulated by the intelligence that the 
Northern Pacific had negotiated the sale of a large 
amount of its new bonds, and been placed in an easy 
condition financially as the result. Apart from these, 
Richmond Terminal stock haz been strong and higher 
on large earnings and reports of the prospective ac- 
cession of some strong names to the board of directors 






































MEE MEIER EH 








i 
re 
me o 
wes 
3 
4 
ne 3 
Ree 
Bs : 
a3 
es 


Mine PM ARR IG TOS FR ERROR. St ATS, 





690 


THE CHRONICLE. 





[VoL, XLV. 








Tue near approach of the meeting of Congress makes some 
persons disinclined to engage in active speculation, while the 
demand upon this centre for money for Canada, coming at 
a time when the drain to the interior is still active, also 
constitutes an unfavorable feature temporarily. Tae Stock 
Exchangs has decided to abandon trading for the account. 
This method of dealings was introduzed a short time ago, 
but no inclination wes shown to avail of it, transactions in 
that way having been insignificant, and now the plan has 
been given up altogether. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





i 
Week ending November 25, 1887. | Received by Shipped by Net Interior 
ee ¥ Banks. N. Y. Banks. Movement. 


ee a eee ee 


$2,125,000 |Loss.. $965,000 
1,409,000 | Loss.. 1,400,000 


__ Total gold and legal tenders....! $1,157,000 | $3,525,000 _|1Loss..#2,368,000 

Tae above shows the actual changes in the bank holdings 
of currency and gold caused by this movement toand from 
the interior and to Canada. In addition to that movement 
the banks have lost $1,100,000 through the operations of 
the Sub-Treasury. Adding that item tothe above, we have 
the following, which should indicate the total loss to the 
New York Clearing House banks of currency and gold for 
the week covered by the bank statement to be issued to-day. 
lt is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week and 
Friday of this week. 











ID. «: scungeces egegueseseveeeseet $1,157,900 











Week ending November 25, 1887. | Into Banks. |out of Banks. Net Change in 
| | | Bank Holdings. 


Banks’ Interior Movement,asabove! $1,157,000 | $3,525,000 | Loss..$2,368,000 
Bub-Treasury operations............ 4,700,900 | 5,890,000 |Loss.. 1,100,000 
#5,857,~00 | $9,325,000 | Loss..$3,468,000 


The Bank of England lost £35,000 oullion during the 
week. T'his represents £128,000 net shipped abroad and 
£93,000 received from the interior of Grsaat Britain. The 
Bank of France gained 4,525,000 francs gold and 4,100,000 
francs silver. The following shows the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 

















Total gold and !eza) tenders ... 

















November 24, 1887. November 25, 1886. 
Banks of 
Gold. | Silver. Total. Gold. Silver. , Total. 
.- + #8ts . + -S | = 
England.. .... 20,275,627) ..... ... | 20,275,827| 20,100,177) .....0..5. | 20,100,177 
France.. .....:. | 45,495,936 47,761,6°8 93,257,624) 52,371,102)45,643,357' 08,014,454 





Germany’ ....| 20,264,550 17,970,450 38,235,000! 17,750,230/15,740,770! 33,491,000 
Aust.-Hung’y! 7,481,000/ 14,547,000, 22,078,000 6,696,060) 13,882,000! 20,578,000 
Netherlands..| 4,046,000! 8,106,000 12,152,000 6,434,000 8,055,000! 14,489,000 
Nat.Belgium*| 2,542,000) 1,271,000, 3,818,000 2,742,000! 1,371,000, 4,113,000 
National Italy| 6,983,000) 1,118,000, 8,101,000 7,419,000, —942,000| 8,361,000 
Tot. this week 107,088,113 90,824,138 197,912,251 113,512,599|85,634,127/ 199,146,636 
Tot.prev.w’k. | 106,829,845! 00,483,992) 197,313,737 113,691,990|85,385, 193! 199,077,192 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in either case is it claimed to be 
accurate, as those banks make no distinciion in their weekly reports 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NoOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $154,076 through the Sub- 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the 
Custom House. 















































Consisting of— 

Date. Duties. 

Gold U. 8, Gold Silver Cer- 
, Notes. Certisic’s. | tificates. 

Novy.18. $182,162 76) $4 000 $35,000) $109,000 $33,000 
* oe. 199,955 20 2,000 53,000' 117,000 29,000 
“ 21 502,475 50’ 2,000, 43,000| 388,000} 90,000 
*_ os. 716,499 04! 3,000 76,000! 574,000 57,00) 
“ 23. 278,042 49° 4,000) 40,000 196,000 36,000 
We Be | nad Holi day........ ROR! FE 
Tot al.. | $1,870,134 99] $15,000 $247.000] $1,384,000] $245,000 














Included in the above payments were $21,000 in silver 
coin, chiefly standard dollars. - ae blll 











TH# CANAL’S PROMINENCE IN THE GRAIN 
MIVEMENT. 


Tae present dispute between the trunk lines and the 
Grand Trunk of Canada appears to be an entirely new 
disagreement wholly distinct from the difficulties that have 
prevailed more or less among all the liaes with regard to 
grain rates. In connection with this latter, however, it ig 
a point of considerable interest to o»serve that notwith- 
standing the advantages which the cutting and shading of: 
rates may be supposed to have given the railroads in their 
competition with the canal, the water route has been getting 
an increasing proportion of the grain movement to the 
seaboard. 

It will be remembered that for some months the tariff 
on grain between Chicago and the Est has been but in- 
differently observed by the railroads. There was very 
little, if any, deviation on shipments intended for domestic 
consumption, but on shipments destined for foreign ports 
the concessions have been very large; indeed if any 
credence can be given to current rumors, some of the 
roads at one time accepted consignments for Kurope at a 
rate no higher, inc'uding the cost of ocean transportation, 
than the ordinary charge between Cuicago and New Y ork, 
To put an end tothis state of things the trunk line managers 
in September agreed to restore the tariff, charging the same 
on export business as on domestic business. As this 
effort, however, was only partially successfu', it was 
resolved in O:tober to abolish diffsrentials altogether on 
export shipments, and to charge one uniform rate to 
points in Europe via all the A'lantic ports, the trunk 
lines thus assuming the responsibility for the varying fluc- 
tuations in ocean freights. But just as the managers were 
ready to give tnis policy a trial, the Grand Trunk of 
Canada announced its intention of insisting on a differ- 
ential in its favor on shipments over its road, and it is 
now taking grain at 2@3 cents less per 100 lbs. than the 
United States lines. Tne recent action of the sam? road 
in making cuts on dressed beef rates, and the action of 
the trunk lines in meeting the cuts, have for the time 
being somewhat unsettled things generally. 

A recital of these events now is valuable, simply as 
emphasizing the fact that as the rail tariff to the seaboard 
was not enforced, whatever further headway the canal 
has been able to make against the railroads on the grain 
traffic has been in the face of that circumstancs. Of course, 
much of the grain arriving at the seaboard is for domestic 
consumption, and, on such, rail rates have as said been 
fairly well observed; but on the other hand it is undenia- 
ble that no inconsiderable portion of the whole move- 
ment embraces export shipments. It is interesting there- 
fore to note that in October (the figures for which have 
just come into our possession) the canal further increas2d its 
proportion of the grain deliveries at New York, and brought 
in no less than 54-04 per cent of the whole, as against 
only 45-10 per cant by all the rail routes together. Last 
year in October, when the conditions were not nearly 80 
favorable to the water route, the roads then charging full 
25 cents per 100 lbs Chicago to New Y ork, the canal’s 
ratio was only 45°63. Hence thoug’: total deliveries this 
year were nearly 1? million bushels less than in the same 
mouth last year, the amount coming by canal increased 
over 300,000 bushels. In October, 1885, the proportion 


coming by canal was only 38-00 per cent, but that was 
after the railroads had been taking grain at very low rates 
all summer. * 

Moreover, this is not an exceptional rasult confined to one 
single month, but has been observed in nearly all the 
returns since the canal season op2ned—if anything, grow- 
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ing more pronounced in the later months. Thus in June 
the ratio by canal was 52:30 per cent, in July 47:32 per 
cent, in August 53:44 per cent, in September 53-93 per 
cent, and new for October 54-04, the latter being the 
heaviest for the year. Nor is the prominence of the 
canal limited to one or two cereals, as formerly. It 
extends now to almost the whole range of cereals. Not 
only is the canal increasing its hold on the two main 
items of grain, wheat and corn, but making decided 
inroads in the case of the other items of grain. Of 
3,399,840 bushels of wheat in its native state delivered 
here during October, the canal furnished no less than 
3,274,100 bushels. Of 2,919,248 bushels of corn, it 
delivered 2,748,300 bushels; of 667,3L0 bushels of bar, 
ley 533,600 bushels, and of 28,342 bushels of rye 16,600 
bushels. In fact, if it were not for the shipn ents of 
flour, oats and malt, the railroads would make a very sorry 
showing indeed. Even in the case of the latter two, tl.e 
canal had 485,500 bushels out of 2,934,500 bushels of 
oats, and 99,800 out of 349,998 bushe!s of malt. No 
flour, however, cave by canal. 

Another point with reference to the prominence of the 
water route, is worth bringing out, and that is that on the 
leading cereals the canal excels, even when we take in‘o 
account the deliveries at the neighboring competing cities, 
Boston, Philadelphia and Baltimore. At the latter three 
points the receipts of wheat (not including flour of course) 
during October were &75,527 bushels, while the rail deliv- 
eries of the same cereal at New Yo k were 121,900 bush- 
els, making altogether less than a million bushels of wheat 
delivered by rail at all the four seaboard cities, while the 
canal alone brought in, as 3aid, 3,274,100 bushels. Of 
corn we get in the same way rail deliveries of 1,045,742 
bushels, against 2,748,300 bushels by canal, and of barley 
263,186 bushels, against 534,600. We now give our usual 
detailed sta‘ement showing the receipts at New York dur. 
ing the month by each of the various routes, rail and 
water. It will be observed that of all the years embraced 
in the exhibit only one can show a larger percentage 
by canal, in October, than the present year, pamely 1834, 
when the ratio was 54°25 per cent, against 54-04 per cent 
now. 

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING OCTOBER. 























{ / { 
Gctober, | -1887. | 1886, | 1885. 1884. | 1883, | 1882, 

N, Y.Cent...bush. 2,197,868 2,357,v04) 2,654,177 2,707,326 2,489,065! 3,043,685 

Percent.. 1662 1577 > 2293 1847) 1550] 2215 

Erie..........bush.| 1,222,611 2,136,299 1,932,371 1,482,373 3,133,316 2,158,621 

Per cent. v'24 | 14°25 17°42 | 10°15 | 19°52 | 15°70 

Pennsylv’a..bush.| 606,624 945,660 910,940 1,067,011 1,100,162 1,639,038 

Per cent. 4°59 | 6°32 8°20 7°28 | B85 11°93 

Del. L.& W..bush.| 424,544 21,702 155,777) 494,557) 500,316) ........ 

Percent., 321) 616 140 $87; 3121 ........ 

West Shore..bush.| 1,111,501 1,033,604, 795,745) ww... | eel ow we 

Per cent. | 8°40 691 , {eae arse eet: | 

Various RRs.bush., 402,233 541,149 82,385 773,259) 46,915' 35,123 

Per cent. 3°04 3°62 0°57 5°28 | 0°30 | 0°25 

Total RR..busk.) 5,965,381 7,936,408 6,511,395. 6,530,526 7,209,774 6,874,467 

Per cent. 4510 | 5306, 58°70 — 44°55 | 45°29. 50:03 

River &coastw.bu. 113,044) 195,392) 364,600, 176,596 = 257,015) 177,705 

Percent., 0°86 | 1°31 3°30 1°20 | 1°60 | 1°28 

ee yar 7,148,800, 6,524,260 4,215,161, 7,951,300, 8,525,800) 6,689,718 
Per cent. 





54°04 | = 45°63 38 00 54°25 | S311 48°69 
ES ED | RS ' is ~ 
13,227,325, 14,956,060 11,091,156 14,658,722) 16,052.11 13,743,890 


| 


Total all ...bus> 





Nore.—In the above table flour has been reduced to grain ou the basis 
of 419 bushels to a barrel, and no distinction made in the weights 


of the difterent kinds of bushels, all being added together on the same 
Dasis. 


Besides the prominence of the canal, this statement 
brings out another characteristic of the movement the 
present year. It shows that the two Vanderbilt roads, 
New York Central and West Shore, like the canal, have 
increased their proportions as compared with last year ; 
the former from 15:77 per cent to 16:62 per cent, and the 
latter from 6-91 to 8-40 per cent, while the other roads— 
the Erie, the Lackawanna, and the Pennsy |vania—have 


Sustained very heavy reductions. Combining the Vacz- 


derbilt roads with the canal, we get a total of nearly 80 
per cent for these three routes, leaving only about 20 
per cent for all the other routes. Oa the exhibit for the 
ten months to the end of October, the showing as to the 
separate roads is somewhat different, the proportion by 
the Central having been sligntly reduced, though the 
West Shoie has increased its percentage as in the case of 
October. Oa the remaining roads the variations in the 
percentages of the two years for this period are very 
slight, except as regards the Lackawanna, whose ratio has 
been reduced from 8:03 per cent to 4:20 per cent. The 
canal, however, is just as conspicuous here as in the results 
for the month. Notwithstanding the fact that during 
nearly balf of the ten months that route was not open to 
navigation, it has contributed 3642 per cent of the 
entire receipts at New York, this being a larger percent- 
age than in any other recent year, as may be seen from 
the following. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO OcT. 31, 





Jan.1to | 1887, 1886. | 1885. 1884. 


| 1883. | 1882, 
Oct. 31. 


| 
_ Bushels. | Bushels. | Bushels. Bushels. | Bushels. | Bushels. 


N. Y. Cent... 20,002,940 23,202,611 29,488,326 24,361,093 26,843,061, 29,974,015 

















Perect. 20°15 | 21°52 28°27 26°50 25°24 33°62 
Erie......... 17,670,495) 17,309,937) 20,081,881 16,434,149 24,349,200 18,353,455 
Per ct. L702 | 16°06 19°25 17°37 22°04 20°59 
Pennsylv’a.. 8,103,539 $8,491,633 12,858,2 0 9,280,446 11,304,513 12,443,832 
Per ct.. 781 T385 | 12°33 10°10 | 1063 | 19°95 
Del. L.& W.) 4,356,240, 8,650,14x) 4,845,382 4,279,777) 4,050,484... 
Per ct. 4°20 | 803 | 4°65 4°66 es ae 
West Shore. 8,261,471 | 6,416,120; 8,963,734, oo... eee | deseneelh - Aanenees 
Per ct. 796 | 5°95 8'5v eoe-eese! a are 
Var’us RRs... 5,730,224) 4,889,108 ot4,051 4,975,421 519,332) 498,173 
Per Ct. 5°53 | 453 | Od o4l | 0°49 0°56 
Total RRs.) 65,039,909 8,968,551 76,901,574 59,330,886 67,125,590) 61,269,475 
Perct. 6267 63°97 | 73°73 6454 | 63°11 68°72 
Riv.& coast | 940,655 1,747,868, 3,008,543, 1,983,987) 3,107,649) 2,097,013 
Per ct.| Ovl | 1°62 2°88 2°16 2°93 2°35 
Canal...... | 37,793,900 37,094,520, 24,396,887 30,617,551) 36,124,193) 25,786,935 
Perct.| 3642 3441 | = 23°39 33°30 =: 33°98 28°93 
Total all.. .! 103,774,464 107,810,939) 104,307,004 91,922,724) 106,357,422| 89,153. 8 











With reference to the earnings that the trunk lines 
derived from the grain traffic, itis more than ordinarily 
difficult to make an estimate, In the first place, it is im- 
possible to tell what proportion of the total receipts was 
for domestic cousumption and what for export, and in the 
second place there are no data for determining the precise 
amount of the cut on the latter, We think, however, 
that 22 cents per 100 lbs. from Caic go to New Yo:k 
would be a fair ‘average for the month, and this compares 
with full 25 cents a year ago, and 20 cents in October, 
1885. On that basis, and allowing on.-half the amourt 
in each case to the lines east of Buffalo, the revenue to 
the five leading roads to New York would be about as 
follows. 


APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE, 














| October. | Jan. 1 to Oct. 31. 

| 1887. | 1886, ) 1885. | 1887. | 1886, { 1885. 
$ % = | $ 

New York Central...... - 95,000 133,000, 114,000) 1,688,000 1,363,000 1,105,000 
EN ee eee 53,000 126,000: 87,000 £5 ,000 1,027,000 738,000 
Pennsylvania............. 26,000 53,000, 41,009 413,000, 500,000, 483,000 
Del. Lack. & West........ 19,000, 52,000 7,000; 230,000 515,000) 186,000 
Be CD occtcecscecenws 48,000 58,000 36,01" 439,000 377,000 321,000 
ee ae 241,000; 416,000} 20,0 | 3,125,000)3,782,000 2,833,000 











Hence there is a decrease as compared with October 
last year in the case of every one of the roads—even 
West Shore, which carried a larger quantity of grain 
than in 18386, showing a reduced revenue. The reasons are 
first the lower rates, and secondly the fact that so large a 
proportion of the deliveries by railroad were oats, which 
weigh only 32 Ibs. per bushel, while corn weighs 56 
lbs. and wheat 60 lbs. Of course, this reven.e from 
through grain tonnage is no gauge: f the general course 
of earnings, as may be judged from the fact th: t both the 
Pennsylvania and the New York Centra! ia their October 
returns show very large gains. It indica es rather what 
}a decided improvement there must have been on these 
roads in general traffic. 
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HOW BALTIMORE & OHIO LOST ITS SURPLUS. 


The annual report of the President of the Baltimore & 
Ohio Railroad has never bean a very lengthy document, 
and this time is shorter than usual, as perhaps is natural 
considering that the present occupant is holding office only 
temporarily. The few facts and figures, however, that 
the report does contain, are full of meaning. Standing 
by themselves of course they seem to possess little signifi- 
cance, but when contrasted with similar results and 
fizures for previous years, they point a lesson so obvious 
thateven the wayfaring man we think cannot fail tosee it. 

To say that agreat change has come over the affairs of 
the Baltimore & Ohio is tosay what (after recent develop. 
ments) everybody knows. The measure of that change, 
however, and the exact causes that have produced it, are 
not so clearly within the knowledge of the public. A few 
years ago the management was everywhere regarded as a 
model one among railroads. Its reputation was excellent, 
its finances in splendid condition, its stock small and 
wholly free from water, its dividends regular and well 
assured, its earnirgs large and increasing—in short, it was 
epjoying unqualified prosperity, and among all the railroad 
properties in the country it was the last one that seemed 
in danger of being overtaken by acalamity. To-day its 
control has been surrendered into the hands of a syndicate 
of bankers, in return for aid furnished in relieving the 
company of financial embarrassment, while at the same 
time dividends have been suspended, and the future of the 
property—except to those who wisely see in this very 
change the assurance of a more prosperous state of things 
—seems doubtful and problematical. If the reasons for 
this wonderful transformation can be clearly esiablished, 
we think the experience will be worth relating. 

To what, then, does the Baltimore & Ohio owe its present 
disaster ? The answer is simple. The road has had a 
policy—a policy inaugurated by the elder Garrett, but in- 
herited by the scn, who, zealous to carry out the father’s 
ides, went further perhaps than the father would have gone 
had he been confronted with the same obstacles, Hence it 
was that when, in 1885, the other trunk lines harmonized 
their differences—the Central taking the West Shore and 
the construction of the South Pennsylvania being stopped 
—the Baltimore & Ohio did not become imbued with the 


same spirit, but pursued its policy of aggression, if any. ; 
' Baltimore the last year, and also less live stock and Jum- 


thing with more determination than ever. The road 
must reach Philade!phia—nay, must push through Phila- 
delphia and on to New York. ‘The company had 
previous!y besa very conservative in its new work; 
various extensions had been made—some of which being 
severly criticised, but justified by the result—and a point 
was finally reached where nearly all ihe divisions were self- 
sustaining on their own operations, not to speak of their 
contributions to the traffic of the main stem. Perhaps it 
was the success in these efforts that prompted the 
further and larger step. At all events the company went 


on with its plans almost regardless of financial results; ' 
' : sale a | | 
for instead of seeking to avoid rivalry, its every effort 


seemed to encourage it. Rates were reduced, concessions 
made to shippers and travelers, the one idea apparently 
being to get traffic no matter what the cost. Meanwhile 
the debt was increasing at a very rapid rate. First came 
the issue of $11,616,000 44 per cent bonds on the Phila- 
delphia branch, then came the $10,000,000 of 5 per cents 
secured by Pittsburg & Connellsville ‘collateral; this was 
followed last year by the 4} million 5 per cent mortgage 
on the Schuylkill East Side road, while in the current year 
the company has issued a 2$ million 44 per cent equip” 
ment loar, making altogether a total of over 284 millions 





ee 


of new debt, not to speak of the accumulations of floating 
obligations or the amount of new consoliiated bonds 
that may be necessary to take them up. 

Note, now, the end of this policy. The P esident gives 
in his report each year anitem statin. tho increase in 
profit and loss account during the twelva months. This 
increase in profit and loss is nothing more nor less than 
the surplus of earnings remaining for tiie yoar after de- 
ducting dividends and all the regular annua! charges. For 
the late year the increase is stated at only 336,259, after 
allowing for the dividends of 4 per cent each paid in 
November, 1836, and May, 1887. In other words, 
though the stock of the road is very small (less than 15 
million dollars), and the requirements for dividends, 
therefore, proportionately so, the company had a very 
trifling balance on the year’s operations, But the signi- 
ficance of this only becomes apparent when we contrast it 
with the result for previous years. Here is a comparison 
of the yearly surplus for 10 years. 


SURPLUS ON YEAR’S OPERATIONS. 


ceil a. tied ii ERT *31,855,821 
EEE eae 1,940,316 
SEE LETRTTETES: 2,356,984 | | REET cess = :110,819 
PIE AI: NN Saas 232,845 
OO OCLAETT 1,648,979 | 1856-87 .........c0cc0sceeccsees 36,259 


* 4 charging off $854,84€ for loss incurred on Marietta & Cincin- 
nati, &c. 


Thus though the balance has been small for three 
years, that of the present year is the smallest of all—and- 
this at a time, too, when all the other trunk lines are 
showing decided improvement. This alone would be suffi 
cient to stamp the result as exceptional and the work of 
special causes. But in addition observe that against the 
$36,259 surplus for 1886-7, the surplus on the 1883-4 
operations was $1,940,316, and on the 1882-3 operations 
$1,855,821, in the latter case after charging off $854,846 
loss incurred on connecting lines, so that the surplus was 
realiy $2,710,667—and that, too, after the payment of 
10 per cent in dividends, instead of only 8 per ceut, as in 
the late year. The falling-off from this large sum to the 
present small one, is the combined work of heavier 
charges and diminished net results. 

But this is on'y a partial illustration of the way the 
company’s policy has worked. [xcept for what has been 
caid above, it might be supposed that the poor exhibit 
made, must follow in part at least froma falling off in traffic. 
(Juite the contrary. The company carried less grain to 


ber than in the previous year, but its tonnage of through 
merchandise, east and west, increased no less than 800,000 
tons, or about 30 per cent. At the same time the total 
coal tonnage increased about 450,000 tons, though on 
some of the divisions there was a falling off. Moreover, 
both kinds of traffic have been increasing year by year, 
as may be seen from the following. 





——_ 


| 1882-83. | 1883.84. | 1884-85. | 1835-86. | 1886-87. 








ti 


Coal & coke carried 
On main stem (t’ns)) 2,581,557 3,268,521) 3,487,170 3,673,448 4,209,477 
Of which for com-! , 











pany’s use...... | 409,695, 439,912 443,544 489,261 653,114 

On Pittsbarg Div..| 2,402,130 2,157,696} 2,003 S82) 2,427,2. 38 2,137, 227 
On Trans-Ohio Divs! 684,696) 966,458 900 594! 1,329,681; 1,168, 859 
a, een, a a. ee Bee eee 363,045 
Total..... oe D 668, 383 6, 3,392, 675| 6, 3,400,734 16 7,430,367) 7,878,608 

Carried to Baltimore. ra | 

Flour..........bbls. 701 935, 717 258, 766,163! 752,150) 1,274,542 
_, aoe bush.! 6,633,4431 6,415,5: 50) 3,200,025 5} 3,437, —— 6,600 027 
Corn. ..bush.| 4,935,900. 3, rn 8,383,859) 9,474, -_ §,223,770 


Total poon of all | 

kinds. .....bush.!12,770,392)11,553,032 13,048,253! 13,718,423 12,977,035 

Live stock....tons,| 90,530 82,187) 67,890 70,220 43,229 

Lumber ....... tons.| 93,332} 107,308 86,560, 92,831) 76,103 
Through mervch’d’se,| a 


Kart & We st.. tons. | A 108, 295 2.275. 952 9° 





338,147: 2,731,119 3,537,207 





Ordinarily this would be regarded as proof of the devel- 





opment «f the compeny’s business ard the steady growth of 
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as 





traflic. 


In the present case it is natural to regard it as not 


altogether legitimate—that is, in part the result of traffic 


gained only by sacrificing profits. 


And this view is sup- 


ported in great measure by the figures of gross and net 


earnings. 


Thus we find a gain (on the entire system) of 


$2,236,598 over the previous year in the case of 
the gross, but a gain of only $152,210 in the case of 


the net. 


Admitting that 


the cost of operating 


has increased, that fact alone could not account for 


the extraordinary augmentation 


Hence, as _ said, 
what we 
that a 
itable rates. 


the conclusion 


know about the company’s 
large amount of traffic was carried at unprof. 
If we go back to 1882-83, we find the road 


shown in expenses. 
is natural (in view of 


past policy) 


had only 2,108,325 tons of through merchandise, against 
3,537,207 tons now, while its coal traffic was only 5, 668,383 
tons, against 7,878,608 tons. In the face of this great expan- 
sion in traffic, however, gross earpings have increased only 
$919,199, while net earnings have been reduced $2,166,918, 

By going one step further, we can make the argument 


still more conclusive. 


The effects of the policy pursued 


should of course be most marked on the divisions where 
the competition with rival lines was most active and 


severe. 


This is precisely what we find. To brivg out 


that feature we give below the gross and net earnings 
separately on each of the ten divisions for a series of 


years. 








—-~- 





Main Stem (Buito. to 
Whling and Brneies)- 
Gross carnings......- 





Expenses 


Net earnings 


“see 
; 


Washington Branch” | 
(Relay toWashington)-—| 
Gross earnings........ 


' 


Expenses (partial)....! 
Net earnings...... 
Parkersb’g Br.(Grafton 
to Parkersburg)— 
Gross earnings... 
Expenses 


Net earnings...... 


Cent.Ohio Div.( Bellaire 
to Columbus)— 
Gross earnings. ....... 
EXpPOnses...........0-- 


Net earnings...... 


Lake Erie Div.( Newark 
to Sandusky)— 
Gross earnings........ 
BEEOMBOS. 2c ccccccceces 


Net earnings...... 
Chic. Div. (Chic. June. 
0., to Chicago, Ml.)—- 
Gross earnings 
Expenses 


Net earnings...... 


Wheeling & Pittshura.. 
(Wheel'g toPittsburg.)-' 
Gross earnings 
Expenses 


Net earnings 


New’rk Som.& Straitsv 
(N’w'rk,O to Sh’ wnee)- 
Gross earnin gs 
anes 


itt. oe et 





nea Usv.(Pit’s. 
to Cumberland & Br’ 8)-| 
Gross earnings 
Expenses 


Net earnings 


Philadelphia Dir.— 
Gross ear hings . 
Expenses... 





Net earnings..... 
Tot of all lines = 
Gross e; arnings.... _ 
Expenses 


Net earnings......: 
(eee. 


f 


1885-84. 


: | 


$ 
11,579,839 11,506,958 


1882-83. 








6,147,656 6,269,216 
| 5,432,183 5,237,742 
| 

| 

346,505 335,944 
124,257 155,613 
222,248 180,331) 

P| 
738,527, 643,163! 
478,466 501,440. 
141,723) 4. 


260,061 


1,103,839 1,169,773) 





| 1884-85. 


1885.86. | 
| | 


$ $ | $ 
sone 9,846,613'11,201,348 




















5,763,385 5,820,247 6,858,004 
3,969, 900, 4,0: 26,266, 4 343, 344 
| 

315,308) 325,821, 330,400 
120,537! 90,815) —_ gg.g30 
194,771, 234,506) 291,561 
547,757, 663,044 676,830 
498,909 501,697 587,873 
483,848| 161,347, 88,957 


1,060,166) 1,270,476) 1,983,596 












































716,050 793,135, 764,310, 79 953, 753,158 
387,789 376,638, 295,856! 478,523, 530,368 
999,128 1,026,508) 817,785) 1,013,014) 1,080,463 
707,347 754,808 697,866) 703,303) 788,599 
291,781, 261,700 119,919} 309,711) 291,864 
{ 
1,878,167 2,046,881 1,724,612! 2,098,568) 2,070,033 
1,304,664, 1,557,893, 1,463,007) 1,828,651) 1,988 97] 
sqneseiatinnenmeenanen | — “ —_———.. 
573,503, 488,988 261,605) 269,917 81,129 
| i 
| 
115,879) 254,021, 299,372) 446,259! 45 610 
75,407: 223,732, 291,531! 432,809) 434 540 
~ 40,47 2} 30,289 7,841 13,450 det_18,930 
{ 
| | 
164,781, 168,533, 118,430) 214,291! 48391) 
145,269 167,775! 147,532} 179,083} 439/435 
19,512 758, def.29,102} 35,208 2,576 
| 
2,813,272 2,294,827) 1,999,966] 2,430,085} 9,599,074 
a 334, 897 1,252 695, 1,226,541! 1,587,664) 7, 594,810 
“1,478,275 —:1,042,132) 773,419) 842, 421] 1,004,264 
ica wii ------[ 114,76; 718,741 
penne eee reese 99,521 294,962 
iain “ae “aca | —- 15,246! aef, 76,221 
.. 19,739,837] 19,436,60*!16,616,642/18,422,438)20,659,036 
11,034,014 11,676,367! 10, 973,585 12,035,743) 14,120,131 
8,705,823' 7,760,301! 5,643.057) 6,386,6°5. 6,538,905 





—"4 


Take first the main stem. That shows an increase in 
gross earnings as compared with the previous year of. 
$1,354,735, but an increase of only $316,978 in net earn 


ings. 


Here, however, the effects on through business 


may have been modified by the results on local business. 
The Chicago division will therefore afford a better illus- 
tration, because that division gets very little local traffic. 
In that case the exhibit is very striking. There was a 
trifling decrease in the gross, but a heavy augmentation 
in expenses, so that the net has been reduced from $269,- 


917 to $81,122. 


As against this $81,122 net for the late 


year, the net of the same division in 1883—4 was §$488,- 


988 and in 1882-3 $573,593, 


so that while but a short 


time ago this division earned the charges on the bonds 
out on if, with a surplus besides, now it does very little 


better than meet ordinary operating expenses. 


So too 


with regard to the other divisions; the results are poor. 
est on those affected most by the through business, and 
best on those having the least amount of that business. 
Notice for instance that on the per oe branch net 


has been reduced from $161,347 in 1885- 
Notice also that the Philadelphia line, on which 


1886—". 


5 to 


$88,957 in 


such a large debt has been incurred, fell $76,221 short of 


meeting its operating expenses. 


T'nen note that on the 


Central Obio division the net has been increased from 
$478,523 to $530,368, and is nowthe best for all the 
years given,and that the Pittsburg & Connellsville likewise 
has a heavy gain—in part, however, the result of the im- 
provementin the coal business—while the Lake Hrie divi- 


sion which last year had very large net, now has a reduction 
only from $309,711 to $291,864, though in the case of the 
Newark Somerset & Straitsville the falling off is more pro- 


nounced. 


Altogether we have never known a road where the 
unfavorable results of a given policy could be so clearly 


traced as in the present instance. 


This being the case is 


not the fact that that policy has now been abandoned, 
and a different one substituted, the best augury that 


could be offered for the future ? 





——— eegre 


IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics has issued its detailed statement ag 









































follows. 
MERCHANDISE. 
For the For the 10 For the 12 
month of |Months euded| Months ended 
October. et. 31. Cet. 31. 
1887 -—Eerperte— Domestic coeee $74,995,354'$556,463,967/$712,016,486 
oreign ...... _ 1,054,651] 10,0: aa mg _ 12,609,249 
OS $76,050,005 $566,: 917,556): 724. 625 x 735 
TES 60,863,938] 596,693,221] 707,062,498 
Excess of exports over imports $15,186,067} ..... sscsces ($17,563,237 
Excess of imports over exports| ............ GSO,1TS,6GS ec ccccccccce 
1886. —Exports— Domestic a ($68,554,137 $543,966,911 $6383,678,2: 30 
Foreign ...... 1,078,903) 11,328,931) 13,343,618 
DaORR cccccccscweces: $69,633,040) $555, 295,842) $697 ,021,848 
TROTTER. cccceces ccececes 54,80: 5,262) 553,059,912) 655,873,616 
Excess of exports over imports $14,827,7 778) $2,235,930} $41,148,232 
Excess of imports over exports! ..........-. Sens epenomaiae’ = 
GOLD AND SILVER—COIN AND BULLION. 
1887.—Exports—Gold—Dom. . $312,503) $4,348,881, $4,999,759 
Foreign oocereeseeas 4,039,423 4,049,137 
_ ~ $312,503] — $8,388,304! $9,048,896 
Silver—Dom....} $1,264,813) $15,076,643) $18,132,412 
Foreign.| 1,123,658} 6,396,375) 9,045,708 
Tetal...... 2,388,471] $21,473,018) $27,178,120 
Total exports........- $2,700,974) $29,861,322) $36,227,016 
Imports—Gold.... ....- $12,890,182) $41,131,958; $62,098,372 
Silver ........ 1,449,546) = 13,491,634) 17, 300,261 
Teta cocccecccccceoces $14, 339 9428) “$54, 623,592 $79,398,633 
Excess of exports over imports; .......... onl  conasene-sesk  saseeneneue 
Excess of imports over exports - 638,7: 1 $24, 762,270 $13,171,617 
1886.—Exports—Gold—Dom.. $263,212( $31,737,631) $32,893,735 
Foreign) ___ 800) | 41884999 9,957,329 
Total...... ~ $264,012) $40,622,630) $42,851,064 
Silver—Dom $935,210) $13,196,578) $16,557,974 
reign 797,849 8,154,296) 10,106,736 
Debi ccccan $1,733,089) $21,350,874) $26,664,710 
Total exports......... $1,997,101) $61,973,504) $69,515,774 
pete-ae éeennntns $5,412,995) $20,342,767) $31,059.316 
PeER ines cece ] 576,237| 13,414,838 16,170 70, 498 
WU Rikcctsndenessenee- ~ $6,989,232! $33,757,605 _ $47,229,81 14 
Excess of exportsover imports, .........--. $28,215,899) $22,285 ane 


Excess of importsover exports) $4,992,131) 


“Tee ew wee weer 
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TOTAL MERCHANDISE AND COIN AND BULLION. 














For the For the 10 For the 12 

month of |Months endid| Months ended 

October. Oct 31. Oct. 31. 
1887. an ~~ ~“W aml $76,572,670 $575,889, ots $73 35,148,657 
reign......| 2,17 elas 20,489,387 25,704,094 
Be perenne $78,750,97 | $596,378, 378 $760,852,751 
Imports...... Cade aane 75,203, 666. 651,316. Sis 786,461,131 
Excess of exports over imports, $3,547, OE cea te poorsce cee 
Excess of imports over exports ......... | $54,937,935, | 95: »,608,380 


1886.—Exports—Domestic ....| #69, 752 5898588, 901,120'$733,129,939 
Foreign...... 1,877,05: 52 | 28, 368,226 33,407,683 


Total.............|$71,630,141) $617,269, 346 $766,537,622 


Imports........ cece coos 61 794, 494 586,817,517 703, 103, 130 


Excess of exports over imports, $9,835,647 4 $30,451,829 $63,434,192 
Excess of imports over exports: .........-..'  -...-2eeeee- | 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 


































IMPORTS. 
10 months ending 
Oct. 31 


Ex PORTS. 





CUSTOMS 
TRICTS AND 


OCTOBER, 1887. 10 months ¢ ending 
























































PORTS. 
Imports. | Exports. 1887. | 1886. 1887. | 1886. 
| 
$ ¢ |. 8 = 
3,120, 414) 11,424,574 10,013,892) 41, st9, 707) 37,554,584 
4,682,489| 54.650,356 2:241'671 45,758,689 48,477,198 
3,048) 4.503.199) 4,721,576 _ 362,153 "362,360 
(038) 3,252,066! 2,654,557' 1,505,186) 1,401,498 
3,756.23) 3481086) 461,194 10,"00.865 10,897'621 
273,066 10,461,208! 9,563,323! 1,558,055 1,906,717 
eeeeen | 2,068,760) 1,7 F0,332 TTT TT epencece 
434.116 2,276.638| 2,086,939 3,685,422 4,006,062 
219.827) 147,904) 59.471' 4,531,441 2,876,496 

4,209, 803) 653,306 | 537,344! 11,625,359 10,728,137 
Nt A 525.992) 394.132 ea cael Paling 
73 aa 2,022,614, 980,844 624,410) = 723,598 
7,356 68,247) 38,394| 2,282,001, 2,105,503 
11,749,624 8,090,372) 6,776,129, 60,821,833) 56,945,815 
27 572, 898 382,177,831 3 364, 549, 147 256,910,844 260,695,365 
3,560 2,838,514) 1,950 439,189, 457,262 
2,937" 204 51,985, "78.209 9,726,667 | 7,146 738 

sathbiviniad 678 228,537 166,988} 1,000,898, 1,311.5 
149, 676 1,884,082 1,920,239, 1,573,329) 1 05,888 
1,2 262,-20 2,018,827 2.934.046) 1,558,604 1,19C.777 
2,785, O18: 2,765,489 33,84.944| 32,039,134) 29,084,261) 28,152. 8765 
84,322) 80,621 1,685,220 1)867.945 1,708,978) 2.144.345 
8 875,975, 1, 785, 654 35, 220, 609 33,680,305! 23:924:933| 28/831 )9R2 
al | 5,061,891 3 460) 16,198,339/ 11,754,584 
ETE aati 2,6 53 TE  ‘deeitesl neice 
627,817 119, 920 4, 761 B53 4.569, ‘901 1,179,898} 1,400,311 
41,617, 23. 7.441 25,082 2.249694) 4.793474 
66 1,699, 459| to7'843 14°,321  4.138/018|}  3'278,004 
47,364 e9¥. %51 $75,536 64,603 7,161,049) 4'375,084 

Totals, (in- | | | 
cluding all) 

oth’r Dists.) 60,863,938 76,050,005 596 693,221 553,059,912 2) 566,517,556 /555,295,842 
Remaining in warehouse October 31, 1886 ...............26. $29,354,284 
Remaining in warehouse Octobe: 31. 1887 .....-. .... --..-- F25,639,939 


* Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 

t Incomplete, in the abseace of law providing the m aus of voliccting 
the statistics of exports tu adjacent foreign territory by railroai cars 
and othr land vehicles. 


MonetaryeCommercial English Aews 
[From our own correspondent. ] 
LONDON, Saturday, November 12, 1887. 

Signs of a healthier condition of trade are multiplying. 
This week we have had presented to us some unquestionable 
evidence on the subject. The Board of Trade returns for 
October prove conclusively that we are doing a better all- 
round trade, and although we have tothank the United States 
for the larger portion of the increase in our exports, greater 
animation is apparent as well in our dealings with other quar- 
ters. Confidence respecting the future is undoubtedly becom- 
ing stronger, and the belief frequently hitherto expressed 
that as the year grew older trade would become more active 
is being verified. At the same time it is noticeable that the 
reports from all the leading centres, whether of the textile 
manufactures or the hardware industries, although acknowl- 
edging the stronger position of trade generally, state that 
business has been ‘‘quiet,” or only about up to the ‘‘aver- 
age.” In view of the facts disclosed by statistics, only one 
construction can be placed upon this circumstance, and tha; 
is that the operations now being carried on are of a legitimate 
character, and that the better tone existing is not appreciably 
due to speculative manipulation. It may therefore be assumed 
that the profits earned are real and tangible. 

The improvement in our foreign trade during the past four 
months has been very decided. The gross value of our ex- 
ports for the first half of the current year was £104,295.890, or 
£934,128 more than in the corresponding period of 1886, For 
the tenmonths the aggregat’ shipments were £181,835,615— 
an increase over last vear of £4,094,822, That is to say, the 
increase has expanded from £934,128 to £4,094,522, or by 
£:3,160,694. This is certainly a satisfactory result, even afte, 
allowing for the reduced volume of business transacted during 
June—the exports for that month falling short of those for 
1886 by £1,215,635—owing to the jubilee celebrations, which 
caused some operations to be deferred until July. Taking the 
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case of the imports, we find that the receipts the first half of 
the year were £178,867,159—an increase over the correspond- 
ing period of £8,026,516. At the end of October the aggregate 
was £294,953,817, and the excess had increased to £9,485,669, 
disclosing a further gain of £1,459,153. This shows clearly a 
more liberal movement in trade which the steady develop- 
ment of the goods traffic on the leading English railways 
proves to be still going on. 

Growing ease has been characteristic of the money market, 
The competition of bills is very keen and they are now nego- 
tiated on low terms. Loans also are but little wanted and 
have been obtainable at 2 per cent. 

The following return shows the position of the Bank of 
england, the Bank rate of discount, the price of consols, &c., 
compared with last three years : 

















1887. 1886. | 1885. | 1984, 

© reulation, excluding 7-day and £ . t- - + .@ 

as, Cistcccnamipicnntiins 24,301,495) 24,827,255, 24,691,570 25,308,390 
Pablic deposits... 00... ve see} 8,271,245) 8,140,763, 2,885,910! 4,444,050 
Other deposits.... ....scseeeceeeeeees| 22,588,562) 23,785,340, 25,161,699) 22,649,007 
Government securities............-.| 12,509 980) 14,385,215 14,315,210, 13,312,678 
Other securities...... sevecccseesceses| 18,907,659 19,466,154) 19,816,115! 21,866,639 
Reserve of notes and coin.......... 12,263,132. 10,939, "582 | 11,772,543 9,760,819 
Co'n and bullion .........06+ sseeee0+) 20,364,627 20,016,937) 20,713,913 19,319,209 
Reserve to liabilities.......... coseee 47°10 pi C. | 4014 p.c.) 415g p. c., 3534 p.e. 
PAMK FATS .ccccscrcccevcccccesscevees 4p. ¢.| 4 p.c. 8 p.c.) 5 p.@, 
© MRBEER. cccocccscccececscsccces eeees 192 15-164d-) 10114 | 100 5-161.) 100 3-164, 
Cle cring-House return.............. 100.646,000| 99,092,000) 92,765,000! 97,040,000 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 

Gold.—A good demand for the Continent has again sprung up, ahd the 
Bank of England has receive dd only £139,000 of the arrivals, which are— 
£169,000 from Chile, £205,000 from Egypt, £27,000 from West Indies, 
£21,000 from South America; total, £422,000. 

Silver, after gradually receding to 43° d., at which price some 
amounts change d hands, improved quickly upon keen inquiry and short 
supplies, until to-day we are able to quote 43734. Arrivals are £80,000 
from Chile and £139,000 from New York—£219,000. The VP. & O. 
steamer takes £43,000 to Bombay. 

Mexican Dollars.—Some coin, valued at about £30,000, has arrived 
during the week. There is none now offering, and the market is 
nominal. 

The Chancellor of the Exchequer will soon have some 
heavy windfalls, owing to the demise of very wealthy people 
whose properties will be subject to our inheritance tax. Mr. 
Hugh McCalmont, Baron de Sterne, Mr. Russell Sturges, 
formerly of the firm of Baring Bros. & Co., and Lord Wolver- 
ton, have recently died. The value of the four estates is 
calculated at from twelve to fourteen millions sterling, on 
which the tax will be about £400,000. 

An old-established telegraph company is about to disappear 
from the scene. The Sub-marine Cable Company, which has 
hitherto had the monopoly of the telegraphic business 
betwe:n France and England, will cease to exist next year, 
owing to the refusal of the Government to renew tlie con- 
cession. The French Government were disposed to renew for 
a further period of seventeen years, but the British Govern- 
ment has decided definitely not to do so, and has already 
arranged with the German, Belgium and Dutch governments 
for the transmission of messages. The British Government 
will take over the company’s cables at ‘electricians’ value,’’ 
but will pay nothing for good will. 

The fresh capital creations for the week have been : 


LOCAL. 
Automatie Accident Insurance Box Company (Limited), £1 
ND 26 -edebpedadadentnanttks ios 6ensseesecussqendegssebensaners £60,000 
R. Bell & Co. (Limited), £5 shares .............c.cccsseeseeeeee 100,000 
do Five per cent debentures ............. --..------ 30,000 
“‘D. C. Green Compressed Air Forced Draught and Ventili iting ‘ 
eee ee aaa 75,000 
*F, Hooley (Limited), 4 p. ct. debentures ....c0. .c.---.-cocreee 50,000 
do EILEEN STONE 40,000 
do Py GO dtctccccncieserveesesnsnencens .-- 30,000 
COLONTAL. 
New Zealand Antimony Company (Limited), £1 shares; capi- 
a a ce ee nine eee ces eeeees £125,000 


British Broken Hill Proprictary Comp: iny (Limited), £5 shares, 1,200, {000 





“To acquire existing business. 

Vienna advices state that the new Servian loan will be 
taken up by the German National Bank. The conditions will 
be the issue of 25,000,000 frances rente at 5 per cent interest, 
the price of issue being 73 per cent. 

October’s Board of Trade returns are not unfavorable, a 
fair expansion being noticed both in the imyorts and exports. 
The gain in the former is £1,495,908, and of this £760,201 is 
on account of raw material for textile manufactures. In cot 
ton alone there has been an increase of £1,020,638, and some gain 
is shown in silk and jute: but wool, flax and hemp all disclose 
a falling off. The value of the wheat inaported was about 
£275,000 less, owing to the contracted receipts from America. 
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As regards copper and tin, of which so much has been said 
in speculative circles of late, it appears that we have received 
of the former during October 18,187 tons, against 15,316 tons 
last year, and of the latter 46,123 tons, against 37,430 tons in 
1886. The ten months’ importations of all articles show an 
excess over 1886 of £9,385,669 of which about £3,774,000 is on 
account of heavier payments for food and £6,301,408 for raw 
materials for textile manufactures. Our exports for the 
month show an increase of £511,378, of which about £263,009 
is due to metals and machinery. The statisties relating to 
our iron and steel trade with America compare very favor" 
ably, and show that we have still a good customer in the 
United States; but we have not sent so much machinery 


across the Atlantic. The ten months’ gross exports exhibit a 
ain over last year of £4,090,822. 
The following are the totals of the imports and exports dur- 
ing October and the ten months: 


Imports Foreign— — Erporis British d—~ —Re-exports Foreign 
dé Colonial Produce. Irish Produce, éc. é Colonial Masee fc. 





Oct. 10 Mos. ry y > 10 Mos. 
1885 .... 20,677,327 300,712,458 18,674,498 179,362,729 5,467,923 45,812.57 
1886.... 29,054,349 285,468,148 18,224.823 177,710,793 5,391,753 47,698,136 
1887 .... 30,550,307 294,953,817 18,736,20) 181,835,615 5,340,977 49,757,423 


The following shows the imports from the United States 
during October, so far as enumerated inthe Board of Trade 
returns : 























——- Quantity. = - Value.- 

1836. 1887. 1886. 1887. 
Oxen and bulls........ No. 8,619 7,552 £172,014 £144,430 
i iinaduine seneuseel ' 7 11 125 165 
Sheep and lambs...... No. 64 cilities c ia 
Wheat —Atian. ports.cwts. 1,095,228 7¢0,714 409,862 271,175 
Pacific ports....... cwts. 936,967 73,066 344,544 127,828 
Sl nitininan samiweind ecwts. 1,103,269 1,260,462 589,128 666,790 
aiiiaiiai es ialntgeiinle ewts 53,619 56,308 278,493 327,744 
Beef—Salted......... cwts 10,496 18,747 14,929 25,767 
0 ee wts. 64,584 59,562 145,816 138,797 
Dititcsen seesenee cwts. 48,198 36,559 123,686 94,823 
Meat, unenumerat’d.cwts. £0 636 105 1,346 
Preserved...... ... ewls. 27,676 14,587 59,162 34,285 
Pork—Salted ........ cwts. 9,907 14,912 13,593 20,149 
rere cwts 8,517 2,677 33,305 11,483 
TD canescens senees cwts 63,493 53,217 156,220 133,493 

wr cwts 1,312 1,850 3,246 4,77 
iisnsesect cece _---CWts 44,191 69,671 75,2~9 119,129 
Sugar, refined .......cwts. 183,7.4 3,344 150,106 3,334 
Copper ore........... t0ns. 5 jae cs error: 
gulus, &¢........ tone. 506 3,545 12,640 89,450 

Unwrought and partly 

WHRERS. covcccces tons. 245 141 9,86) 5,815 
Cotton, raw.... .....cwts 701,309 1,050,735 1,736,225 2,743,857 

Jee cwts. 16,918 16,955 21,441 9,27 
Wood& timber—Hewn.1lds. 3,419 4,412 13,350 22,497 
Ph anon and split....loads, 6,58) 8,178 18,281 21,669 
cinched easccodeul . eee eee ee een 
Se lbs. 2,726,790 2,987,069 138,199 119,836 


Below are the exports of British and Irish produce to the 
United States during October, as far as can be gathered 
from these official statistics: 














Quantity——~ — Value- — 
86. 1887. 1886. 1887. 
MOTSGS..... cocccce No 9 384 ,0O75 £9,458 
Beer and ale......... bbls. 2,922 4,746 12,822 21,429 
TREE tons 18,034 19,516 18,488 16,278 
EERE galls. 24,629 24,775 7,791 7,089 
RS lbs. 649,000 311,200 25,279 9,321 
Cotton piece goods...yds. 1,316,300 1,993,500 52,989 43,961 
Jute—Yarn............ lbs. 774,700 1,149,400 6,973 10,841 
’ Piece goods. ...yds.12,443,100 10,838,900 89,425 79.834 
Linen—Yarn.... ...... lbs 60, ,900 1,92 4,24 
Piece goods..yds. 5,411,400 5,993,800 136,541 149,925 
Silk broadstuffs....... vds. 20,634 23,251 2,981 4,5 
Other articles of silk only _............ . ‘eens : 2,332 1,446 
Articles of silk and other 
DT ittccceusgeneee -s6mnesee .sHmmvan 53,010 64,255 
Woolen fabrics........ yds. 4°3,200 566,00) 66,639 94,275 
Worsted fabrics ......yds. 3,261,700 2,€49,500 151,690 1527,0°9 
Ti beqieees sees oes yds. 51,900 64,300 47 11,734 
SOO GME CREIGTY.... —ccccccce ss oecece ,67 35,905 
Iron and steel—Pig...tons 15,882 23,901 43,987 72,300 
Bar, angle, &c..tons 29 62 1,529 4,241 
Railroad.... ....tons 2,948 14,751 14,334 64,366 
Hoops, sheet,&c.tons 339 5859 3,867 20,840 
Cast and wro't..tons 2090 211 4,035 4,617 
Old, for remnftr.tons 7,947 $,826 20,962 25,40 
Tin—Plates........... tons 21,060 24,784 2°2,.812 331,600 
Steel, unwrought..... tons 24.463 16,188 109,144 $0,138 
Tin, unwrought..... cwts. 403 58 2,131 3,116 
RN ARE tons 61 92 13 
CS SE RER Or eee 5,330 2,475 
Other kindsof machinery. ....... .  ec—~osmens 46,274 44,727 
ce canta 11,499 13,503 
aberdashery & millinery ........  ....--.- 0,838 15,068 
id aati an cwts 348,004 247,076 190,719 70,032 
Bags and sacks....... doz 25.780 48,059 2,827 7,164 
ee ewts. 5,265 17,956 10.756 35,714 
Earthenware & porcelain.  ......2.  weneeees 81,872 7,97 
Paper—Writing, printing, 
FD eicimianii ewts, 473 361 2,359 1,261 
All other kinds.c wts. 448 Tua 1,644 3,160 
ga ae am 53,721 52,909 
Stationery,oth’rthan ae «awebéeee 8 snde-one 6,718 6,371 


_ The movements in precious metals have been as follows: 


To and from all Countries. | To and from United Sta‘es. 





GOLD. wa : iment 
1885, { 1886, 1887, 1885, [{ 1886, 1887, 
wee | j 
- £ £ g £ £ 

Imports in Oct..... 1,193,718) 895.448 651,564 2,367 12,723) 4,485 
Do 10 months. 10,497,101) 12.107.S77. 7.790.676 895,398 3,011,171 33,607 
Exports in Oct..... 1,400,154 $26,623 814,218 19.500 526.850 185,030 
Do 10 months. 8,520,619 10,492,142 7,314,213 190,360, 1,698,985... 1,724,129 

| } 

SILVER. | 
Imports in Oct ..... 685,498! 410,371 804,997 140,400 74,858; 198,932 
Do 10 months. 7,884,177 6,038,214) 6.368.202 2,423,731 1,428,005) 1613,S1- - 
Exports in Oct...... “563120 607.411] “6s2,42 500 50 | "a7 
Do 10 months. 8.520.094 6,278,426) 6,418,556 811 2.750 | 34.5 § 








A quieter business has been passing in the grain trade 
There has been a general subsidence of the demand, and 
although no actual recession in values can be reported, the 
firmness has been less decided, and the advantage has, if any- 
thing, rested with the buyers. The present weakness is, how- 
ever, looked upon as temporary, a return of firmne:s being 
anticipated. The average price realized for home-grown wheat 
for the week ended Nov. 5 was 30s. 3d. per quarter. So far 
this season the price has ranged from 28s. 5d. to 30s. 3d., and 
current prices, therefore, though still very low, are 1s. 10d. 
per quarter above the Jowest point. The average for the sea- 
son, however, compares unfavorably with last year to the 
extent of 1s. 7d. per quarter, being only 29s. 3d., against 30s. 
10d. per quarter. 

The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of the season, 
and other items, compared with previous years: 


IMPORTS. 
1887. 1886. 1885. 1884. 
0 ewt. 9,903,254 10,857,932 12,009,600 11,790,559 
| 3,105,338 5,311,413 3,283,474 4,880,086 
ee 2,915,765 3,350,979 2,688,467 2,246,815 
i geuagoonnese 575,206 397,731 379,888 391,973 
TN hthikdis maibinddidine 428,880 501,428 774,985 742,480 
IndiaM COFD.....cccess 4,361,277 5,175,495 5,466,357 3,820,108 
Pe iatindosss+ncnmaes 3,816,874 3,181,967 2,343,486 2,992,677 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1887. 1886. 1885. 1884. 
Imports of wheat.ewt. 9,903,254 10,857,932 12,009,600 11,790,559 
Imports of flour ...... 3,816,874 3,181,967 2,343,486 2,992,677 
Sales of home-grown. 8,829,421 7,452,373 9,300,081 10,352,592 
TE etiintneien: anew 22,549,549 21,492,272 23,653,167 25,135,828 
1887. 1886. 1885 1884 


Aver. price wheat.. ....week. 30s. 3d. 30s. 8d. 31s. ld. 32s. Od. 
Aver. price wheat..... season. 29s. 3d. 30s. 10d. 31s. 1d. 32s. 10d. 





English Financial YWarkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Novem- 
ber 25. 


























| 

London. Sat. ; Mon. | Tues. : Wed. , Thurs.| Fri 
Silver, per 0z.......... d.| 43% | 437 | 4815;g' 43154, 4315,¢) 4313;¢ 
Consols for money....... 103%;6 1035,6 103716 1035), LOB 16 |LO3STi¢ 
Consols for account, .... 10344 1037) ¢ 10312 10376 10312 03716 
Fr’ch rentes (in Paris) fr. SO0°874e 80°4210 80°60) 8115) 81°70) 81°60 
U.S. 410s of 1891. ......,110%% 110% 110% ‘11012 110% /|110%4 
U. 8. 4s of 1907..... ....|130 11297, 129% ‘130 1130 130 
Canadian Pacific........ 557% | 5A 5d lo 557, 557.2 555g 
Chic. Mil. & St. Paul .../ 80% 80lg | TH% TOI% 801, | 801g 
Erie common stock ...... 3133 | 31lJ3 31 3133 | 314 31% 
Tlinois Central.......... 121% 120% 120% ‘120% 120% /|120% 
Pennsylvania .... ...... 59738 | O74 571g | 57% | 57in | 57 
Philadelphia & Reading.' 36% |! 361. 361lo 3612 3612 | 36% 
New York Central....... 1125 1115S, 11124 112% 1125 %112% 








Commercial and PMliscellaneous Aews 





NATIONAL Banks.—The following banks have recently been 
organized : 
3,814—The First National Bank of Ellsworth, Maine. Capital, $50,000 

Andrew P. Wiswell, President; Fred. L. Kent, Cashier. 
3,815—The Merchants’ National Bank of Ocala, Fla. Capital, $59,000. 
John F. Dunn, President; R. C. Jelks, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $8,736,303, against $8,146,785 the pre- 
ceding week and $8,195,716 two weeks previous. The exports 
for the week ended November 22 amounted to $6,090,816, 
against $6,792,584 last week and $5,940,556 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) November 17 and for the week 
ending (for general merchandise) November 18; also, totals 
since the beginning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1884. [{ 1885. | 1886. | 1887. 
Dry Goods ..... $1,559,827, $1,241,107; $1,867,747 $1,331,193 
Gen’l mer'dise..| 5,311,988 5,734,705 5,453,284 7,405,110 

BROOME cccsces 86,871,765 $6,975,812 $7,321,031 $8,736,303 

Since Jan. 1. | | 





Dry Goods......'$102,831,046 $89,324,799 $104,257,545 *109 438,109 
Gen’l mer’dise -| 283,367,595 251,103,764 282,088,743 306 210,732 














Total 46 weeks $386,198,641 $340,428,563 $36,346,286 $115,648,241 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 22 and from January 1 to date : 

EXPORTS FROM NEW YORK. 





| 1884 | 1885. | 1886. | 1887. 





} 
$6,231,474 


aw hb hom 


¥5,G88,429 
285,333,788 


ae an eet 
$6,463,851) 
289,77 1,302 


$6,090,816 
268,628,373 


For the week.. .' 
Prev. reported.. 





Total 46 weeks. $296,235,183 $291,022,217 $283,463,355 $274,7 19,189 
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The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 19, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































| Exports. | Imports. 
Gold. 

Week, (Since Jan.1.| Week. \Since Jan.1. 
aa a eee | $142,171 _ae-2--| $5,348,339 
in cetdeeneee  ij§§ i sireon 30,825 $15,440 8,444,297 
Germany..-... ...--..- n= == 968,101 sesces 17,331,497 
West Indies.. ........ $13,760) 2,550,813, 245,194 4,606,137 
ERUMEEDcccdnsucsevees| = — secoee 500) sg. ee 14,146 
South America.......]  — «..--- | 2,431,714; 2,464 243,939 
All other countries... 1,000) 559,214 20,877 587,687 
Total 1887.....«- $14,760, $6,683,338, $283,975 $36,575,642 
ZTeotal 1686....<cce 54,292) 37,469,682 1,415,660; 22,912,907 
Total 1885... ....| 178,641; 6,873,541; 1,182,087) 12,435,963 

, Exports. Imports. 
Silver. -_- ooo 
Week. | Since Jan, 1- Week. Since Jan.1 
Great Britain......... $246,591! $8,392,1 74, ai | $303,580 
PURBOS...occce coccccecs 6,500, S7G,248, cccccs _2,216 
a 5,000, ov. hha 182,425 
West Indies...... .... 1,523 222,690 1,562 943,194 
Dcmersacsl ij. + wain 21,358) «2. 73,880 
Bouth America... ..c.) ($< —_ cocen- 65,898 5,2: 223,253 
ll other countries... 30,000) 7A ,067) 38,889 559,747 
Total 1887... ..... $289,614) $9,828,841| $45,681] $1,889,295 
Total 1886. ...<<. 266,779) 8,921,063 195,039 1,792,347 
Total 1885... ... | 223,415!) 14,261,585 13,873) 1,694,627 








Of the above imports fcr the week in 1887 $126,894 were 
American gold coin and $3,981 American silver coin. Of the 
exports during the same time $14,642 were American gold 
coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House, The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 


























1887. 1886. 
Month. General | General 
aah. Merchan- | Total. ont Merchan- Total. 
dise. | dise. 
$ $ $ $ s { 8 
January....| 11,159,704) 23,748,188) 34,907,892 9,410,164 23,389,735, 32,799,899 
February ..| 16,799,664| 23,022,778) 39,822,442 | 12,070,425 26,621,316) 38,691,741 
March ...... 9,631,882) 81,301,648) 41,023,530, 12,816,725, 26,364,461) 39,181,183 
April....... | 8,287,994) 32,856,900) 41,144,894 8,566,330) 28,613,389) 87,179,719 
May........| 7,606,663) 30,013,836, 37,620,499 | 7,689,337) 24,775,653| 32,464,990 
June........ 6,689,895, 34,355,197) 41,044,892 6,881,571) 29,228,619] 36,110,190 
Suly......... | 10,599,060, 26,118,608) 36,717,668|| 9,830,756! 27,868,768] 37,199,524 
August..... | 14,913,036, 29,372,693 44,285,729) 14,248,301) 24,227,584) 38,475,585 
September.) 10,632,560 25,445,287, 35,977,847); 10,024,223, 26,273,593] 36,297,816 
October... | 10,263,946 29,268,492! 39,532,438!' $,016,057, 28,132,140! 36,148,192 





| 
Total. a 106,434,204 285,593,827 392,077,831! 99,053,889 265,495,258 364.549,1 15 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
































Total Merchandise. | At New York. 
Month. | Month. 
1887. 1886. 1887. 1858/5, 
$ $ $ $ 
January.......... 24,476,387, 23,723,616 | January.......... 11,792,309) 10,925,448 
February........ 22,294,833. 22,314,321 | February........ | 13,096,217) 11,799,732 
March.... ....... 28,365,160} 23,204,084 | March........... 14,200,782) 12,500,233 
"aa 23,207,963) 24,596,455 | April.........0.. 11,420,147! 19,434,186 
| a 23,776,711) 26,268,431 | May.............. 10,947,639) 9,021,800 
PD ncsssindéenih 25,623,035) 29,305,320)! June.... ........ 11,816,236] 11,879,019 
| sini 27,601,594) 20,734,941)) Jaly.............. 12,814,847) 12,805,425 
August.......... 28,374,721, 25,857,301} August ..........| 15,602,350) 14,826,578 
September ...... 25,338,878) 29,547,577 | September ...... 13,825,754! 12,936,564 
October ......... 27,572,808 26,065,729 | October .........| 12,890,666! 11,561,389 
a 256,922,088 260,707,775)! Total........./127,896,947 118,490,371 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 











Balances. 
- , | > TD 
Date. Receipts. | Payments. | Coin. |\Coin Cert’s Currency. 
| & | $ | $ $ | $ 
Noy. 19 779,783 603,522 132,051,842; 19,360,497) 10,758,067 
sé 


21! 1,402,821. 
“ 22) 2,049,559) 
« 23) 1,098,308) 


“é 24 


943,060 131,999,674) 20,016,843 10,613,656 
676,761 131,981,357) 21,177,608 10,894,006 
766,167 131,420,218) 22,103,410 10,811,483 


loli day 
25, 1,168,016 = 1,009,402 131,306,005 22,390,694 10,797,028 





Total. | 6,494,487) 3.998.912! 


“seer er eer emer “eer =e eee eee . ~ 


American Cotton Oil Trust—A circular of the Presiden’ 
Mr. J. H. Flagler, says that ‘‘ the trustees have rescinded and 
annulled the action of the board taken June 30, 1887, in ordering 
that there be divided a sum equal to $4 upon each share of in- 
terest in the trust. This action was taken after the most 
careful consideration, and in the clear conviction upon the 
part of the t:ustees that all interests would be best conserved, 
protected and benefitted thereby.” 


Flint & Pere Marquette—Port Huron & Northwestern.— 
The purchase by the Flint & Pere Marquette Railway Com- 

















pany of the Port Huron & Northwestern Road, subject to rat- 
ification by both boards of directors, has been announced, 
The acquired line is a narrow guage road, which extends from 
East Saginaw to Port Huron, ninety-one miles, with three 
branches, to Sand Beach, Port Austin and Almont, 


N. Y¥. Stock Exchange—New Securities Listed.—The fol- 
lowing securities have been added to the regular list : 

MINNEAPOLIS SAULT STE, MARIE & ATLANTIC RAILWAY~— 
$3,400,000 additional first mortgage 5 per cent 40 yeor gold 
bonds, making the total amount listed to date $7,400,000, 

NEw YorK CENTRAL & HUDSON RIVER RAILROAD—$2,150,. 
000 5 p2r cent coupon debenture certificates, making the total 
amount listed to date $10,000,000. It was also ordered that the 
New York Central 6s of 1887 be dropped from the list on De- 
cember 15 next. 

DENVER & RIO GRAND RAILROAD—$2,600,000 additional 
first consolidated 4 per cent bonds, making the total amount 
listed $25,175,000. 

PULLMAN PALACE CaR CoMPANY—$3,981,800 additional cap- 
ital stock, making the total amount listed to date $19,909,000, 
The purpose of this issue of stock is stated to be to enable the 
company to provide capital required to meet the cost of addi- 
tional equipment and for further extensions in the near 
future, 

CENTRAL IOWA RAILWAY.—The Mercantile Trust Company’s 
receipts for $3,555,000 main line bonds out of a total of 
$3,700,000; $581,000 Eastern division bonds, out of a total of 
$622,000; $465,000 Illinois division bonds, out of a total of 
$612,000, and $3,827,000 consolidated gold bonds, out of a 
total of $3,852,000. The bonds, which are to be represented 
by the receipts, have already been deposited with the trust 
company mentioned, The Governing Committee also ordered 
that the common and preferred stock be called hereafter 
‘‘ first instalment paid,” and that the bonds of the old com- 
pany be stricken from the list. 

CENTRAL RAILROAD COMPANY OF NEW JERSEY.—$14,461,000 
general moitgage 5 per cent 100-year coupon bonds, and 
$4,816,000 registered bonds of the same issue, Additional 
amounts up to $31,663,000 are to be added to the list upon 
receipt of certificate from the Central Trust Company that 
they have beenissued. The issuance of the bonds mentioned 
reduces the outstanding securities of the company as follows: 
Consolidated bonds to $4,201,000; convertible bonds to 
$1,336,000; debenture bonds to $802,000; and New Jersey 
Southern bonds to $721.200. The interim bonds will be 
stricken from the list on November 238, 

Oregon Prrans-Continenta}].—Mr. Elijah Smith has resigned 
as President, and Mr, Sidney Dillon has been chosen as his 
successor. 

Port Royal & Augusta.—The earnings and expenditures 
for the year ending the 30th ult, have been as follows: 


Total Ee Re eeeneeeceeree ee ees $316,304 
Se III. cngstcccnsdecnensncennecageoseasssecéassceccace ccece 243,407 

Net earnings Soe re See eeresercecceesceeoresscaerstscescvanseccoerceecs $42,897 
From which deduct interest and sinking fund................066 - 37,720 


Leaving net eeeaee eeeeeaeeea eeeeeeveaeeeeneceneaneaee @eeeeeaevece @eeneeeenrenee $5,177 


The earnings and expenses of the road for the year past have 
been a little in excess of the average for the last eight years, 
bat are not yet sufficient to pay any interest upon the general 
mortgage bonds of the company. 


Richmond Fredricksburg & Potomac—The annual re~ 
port for the fiscal year ending September 30, 1887, shows: 
Income from transportation, $530,454; income from sleeping 
cars, $5,375; income from rents, $1,292; total income, $537,522; 
expenses of transportation, $283,886; net earnings, $170,366; 
deduct interest on bonds and dividends on guaranteed stock, 
$83,269; net profit, $170,336. Out of this profit a dividend of 
3 per cent was paid to common stockholders on July 1st, 1887, 
and the board proposes to pay on January Ist, 1888, a dividend 
of 314 per cent additional. 

Staten Island Rapid Transit.—The annual report of the 
Staten Island Rapid Transit Company for the year ending 
September 30, 1887, will show: Gross earnings last year, 
$778,093; this year, $842,277; operating expenses last year, 
$731,136; this year, $618,420; net earnings last year, $46,957; 
this year, $223,857; fixed charges last year, $161,936; this 
year, $223,605; deficit last year, $114,979; surp. this year, $252. 

Sutro Tunnel—A notice in the CHRONICLE’s advertisements 
requests stockholders to pay an assessment of fifty cents per 
share to clear off the debt of the company compromised at 
$1,000,000, and save it from foreclosure, If the elaborate pam- 
phlet of Mr. Sutro is correct (and there seems to be no reason 
to doubt its accuracy, nor any difficulty in getting full infor- 
mation) it would seem to be palpably for the interest of the 
stockholders to pay this assessment and still keep this great 
bore for themselves. The earnings are largely increasing; 
also 4 per cent bonds at 50 are given for the assessment, In- 
formation at the office 128 Produce Exchange, 


Wabash St. Louis & Pacific.—A circular is issued signed by 
the bondholders’ committee and by the purchasing committee 
requesting bondholders to deposit their bonds with the Central 
Trust Company under the new plan of reorganization, Some 
of the second mortgage divisional bondholders are opposed to 
the plan and claim that they are not fairly treated. They 
will hold a meeting next Wednesday to consult. The circular 
is given in ful! in our advertising columns. 


Western Maryland.—The Western Maryland Railroad's 
gross earnings this year are $756,610, and net earnings $300,- 
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812, The increase of earnings over the year preceding were 
$41,872, and the increase of operating expenses $19,899, Dur- 
ing the year 766,640 passengers and 309,350 tons of freight 
were catried, sui 


—The card of Mr, Augustus Floyd, broker in investment 
securities, 42 Pine Street, appears in the columns of the 
CHRONICLE to-day. Mr. Floyd does no business on margins, but 
gives his personal attention to dealings for investment, and can 
therefore give greater care to that class of business. He is a 
friend and relative of the publishers of the CHRONICLE, aud 
they take pleasure in introducing him to their patrons as a 
party to whom investment business may well and safely be 
trusted, 

—The attention of bankers, brokers and other parties wish- 
ing to keep stocks, bonds or valuables in a safe place is called to 
the advertisement of the Safe Deposit Company, 142 Broadway. 
This institution is one of the oldest in the United States and 

ssesses all the latest improvements as regards protection, 
core the best of accommodations as regards convenience to 
customers, the premises having been newly furnished and re- 
fitted. 

—Mssrs. Post, Martin & Co. offer for sale a limited amount 
of the five per cent bonds of the Railroad Equipment Com- 

ny. This company was organized in 1879, since when it 
has made 93 car trust issues amounting to $13,281,000, of 
which 55 issues have been paid off ia full, leaving outstanding 
now $4,574,000. The company has always regularly paid 
interest and principal when due, 

—The Canadian Pacific Railway Company gives notice that 
the half-yearly interest on the first mortgage bonds of the 
Manitoba Southwestern Colonization Riilway Company due 
December 1 will be paid on that day at the Bank of Montreal, 
59 Wall Street. 

—The Ontario Silver Mining Company announces its 128th 
dividend of $75,000 (for October), payable at the transfer 
agency of Messrs. Lounsbery & Co. 


—The Homestake Mining Company has declared its 112th 
dividend of 20 cents per share, payable at the transfer agency 
of Messrs. Lounsbery & Co, 


—The Daly Mining Company has declared dividends Nos 8 
and 9 ($75,000) payable by Messrs. Lounsbery & Co. 


Auction Sales.—The following were sold this week at 
auction by Messrs, Adrian H. Muller & Son: 





Shores, Shores. 
1,690 Brooklyn City RR. Co 107 Butchers’ & Dr. Nat. Bk. 101 
a is 115@117 5O Bowery Fire Ins. Co..... 1524 
85 Third Ave. RR. Co.. 2... 225 62 Second Ave. RR. Co...... 11013 
200 Eighth Ave. RR. Co.... 160 50 Standard Oil Tr.. 16242 d162%8 
30 N. Y. Consol. Gas Co.... 753 ronds. 
20 Glen Cove Starch Co..... 106 {| $20,000 Kighth Ave. RR. Co., 
25 Madison Square Bank... 100 | 6s, Cert. of Indebt'n’s.107 tz & int. 
20 Ninth Ave. RB. Co....... 108%4 | $1,000 San. Mans. & Newark 
100 Howard Fire Ins. Co.... 5542! RR. Co., 7s, 1909.... ...... 119 
20 Lawyers’ Title Ins. Co., ($1,000 Brooklyn City RR. | 
, } ees 112a117 ilkcs: 00 hictemiibaidiabinan, ae 


(oe... 125 


PE Err 


wud Financial, 





Or UN, 
f 37 Hamilton Fire Ins. 


Were ver reas oe 
(Qe enrages 
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United States Government and other desirable 
SECURITIES 
FOR 


ENVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
Deposit accounts received and interest allowed on month'y balances 
subject to draft at sight. 
& SONS, 


HARVEY FISK 
28 NASSAU STREET, NEW YORK, 


WM. EDWARD COFFIN, 








WALTER STANTON 














COFFIN & STANTON, 
BANKERS, 
11 WALL STREET, NEW YORK, 
NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bonds, 
MONEY ADVANCED ON MARKETABLE SECURITIES, 
CITY OF TOPEKA, KANSAS, 
G6 PER CENT IMPROVEMENT BONDS, 


ISSUED FOR STREET IMPROVEMENTS. 

These bonds, besides being based on the credit of the city, are a first 
lien onall the abutting property, valued at $6,932,000, Assessed 
valuation of the City, $7,276,234; actual valuation over 
$25,000,000; total indebtedness, exclusive of this issue 
$422,900, Population about 40,000. 

For further particulars call on or address 


GRISWOLD & GILLETT, 


3 WALL ST., NEW YORK. 


—_ 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending November 19, 1837: 





Banks. 


Average Amount of — 






















































Net Deposits | 
( 











| Loans and , Legal Circula- 
| Discounts. rr Tenders. | than U.S. | tion. 
$ _ § + $ = 

egoncsese 10,280,000! 1,530,000) $90,000) 9,920,000! 45,000 
Rep 40,000, 10,681,000: cilia eel 
“painter | 638,800) 6,342,900! 45,000 
pra 626,000) 6,547,000 aunasdace 
“snl 450,100 9725 4.900) oniune 
nhenpnh gie 141,000} 2,939,000 263,000 
391,000) 11,208,400) = 22... a" 
208,300) 2,362,900! 90,000 
55,760} 1,306,400) = ....... © 
482,000) 20,405,300; = ....... 2 
312,200\ 3,758,2u0) 89,400 
449.800) 4.572,400) 525,700 
86,500, 1,709,000! 262,600 
320,0 SASL GO 86 seavenne 
128,300 1,072,900) 2,600 
276,300; 2,646,300; 536,600 
ae 72,300' 1,222,000; 43,000 
i ati 318,000) 3.219.800! = ........ 
51,000; 12,392,000; ... cece 
| aAaipncwces 993.000} 10,936,600! 996,300 
244,000) 4,912,%00 45,000 
480.300) 2,076,300 899,400 
249,200, 3,063,500! ......- e 
494,600] 7,696,000! 42,200 
839,300) 4,405,009! 43,000 
128,800; 2.661,700) eecesuse 
228,300, 3,23:,500! = ....... 
566,900 035,200 45,000 
214,700! 2.554,000! 40,700 
233,300, 4,307,400, 45,000 
Bibi 294,300 Satna 
Sey 173,400) 3,168,100! 434,400 
37,0 1,930,000) ....... " 
292,000) 3,295,000! 447,200 
314,000) 5,333,000] ........ 
594,600; 5,089,600 45,000 
339,000 2,024,060 yi eeseece - 
1,228,400) 19,8356.6500 982,900 
erase 635,400; 41,467,° 00 38,400 
iene 164,700} ~1,997,500' =... 
113,000; 1,064,500} 81,000 
1,236,00| 17,152,600; 180,000 
1,123,000) 8.224.000) 5,000 
375,000 4,241,000) 39,000 
326,300, 5,235,300! 45,000 
1,060,200, 18,154,000 447,200 
267,100, 4,360300) = ........ 
141,400} 1067400) 201,600 
li cicdiinas 487 253,600) 2543,100 223,800 
on 376, 221,600) 2,614,500 380,000 
‘ 357,400) 66,600) 2,285,900) = ...... - 

Chase National... 1,416,200; 369,900 6415 900 67,50 
Fifth Avenue...... 734,400) 160,-00 3.518,900| ccccccce 
German Exch’nge. 159,600; 682,100; 3,073,100)  — cecccen ° 
Germania 178,00 923,200; 2,740,200)  c.ccacce 
U nited States...... 1,0¢4, 00 43.100 $304 600) 45,000 
Lincoln wei 838,600 129,600, 3,265.20)! 44,200 
CS rte 422.200 125.000! £206 300! 45,000 
Fitth National..... 2s2 500 182,60, 1,567,700; 128,¥0U 
B’k of the Metrop. 737,700 278,760) 4,254,000)  — cecene e< 
West Side.......... 216.500) 287,600; 2 656,500) ES nw 
Ee 370,600 161,900] °,234,2 0} 42,600 
Siath National... 410.0000 26.000! 2 O56, 100] 180,000 
Western National. 1,046,000 7238,100| 5,5! seta, 32,000 
iain ctenenniees 2.268.790 71.770,8% ('24,920.700 253.774,000) 8,035,700 








Beston banks.—Following are the totals of the boston banks 





1887. | Loans. 


Specie. L. T’nders.! Deposits.* 





Cireula’n | Agg.CPngs 








| “ $ |. $s & -_ = % 
No, 6'138,815.500) 8,732,100) 2,933,600) 106,443,200 8,408,800! 99,928 592 
 22/158,617,500}) 8,987,500) 3,384,400) 108,128,600 8,252,201) 92,146,091 
* $4/152,43 4,80 9'233'000| 3,239,500] 108,811,000 | &,078,40 | 9O.501L, 577 


Philadelphia Banks.—The totals h: 














ave been as follows: 








4 


Loans. 














1#s7. | Lawful Mon’y! Deposits.* Circula’n {Agg.Cl’ngs 
| .— H _ 

+ # | __ § | $ | # 
Nov. _5.....| 86,996,800 | 23,674,200 | 85,£69,360 | 2,315 750 | 69,057,361 
a - 687,165,800 | 23,385,000 | 25,655,700 2.3.53. 220 | 60,344,366 
“6 619.....' 37,085,000 | 22,870,900 ' 55,840,900 | 2,321,750 | 70,503,959 





«Including the item “due te ojher banka.” 


Unlisted Securities.—Quotations from both Exchanges: 














SUCURITIES. Bid. ; Ask. | SECURITIES. , Bid. Ask. 





| ; 
\......, Mex. Nat.Construct’n Co.) 



































Am. Bank Note Co. sania 26 28 
Atlan, & Char.—Stock...| ©£5 | 90 | Mexican Naft.onaitr. rec.) Ty & 
Atl, & Char. Air L., 1st, 78 11% 12¢ || 1st mortgage, tr. ree....| 40 | 42 
St. ee M,C.D.o0 aoe) Oi wot pd N. & — pb =" _° lL 
Bost. . : . /est.—St -~\|**eee8 ‘ 2) vs ° e n. ie~4 boc ‘ ‘ a 
Debentures...... ......../ 98 | 99 | North. Pac.—Div. bonds... 100 |oll.. 
Brooklyn Elev’d— stock..| 40 | 45 | Ocean Steam.Co.,1st guar.102 105 
RR HEE: (1047 10543 Orange Belt Ist........... ae 1100 
BE MITTS ccc cease cocenpe: TB i ccccee | Pensacola & Atlantic....| 7 Big 
Cape Fear & Yad.Val., 1st) 95 eo | ee Serer 93 
Ches. &O., a. vr ee ee. — & aon RR.—stoss| - = 
Chic, Santa Fe al. 58..| ecccce| cocce- st mortgage............ 75 
Cinn, & Spiringtield....... 2 5 Postal Telegre pli—1 st, 6s.) 25 30 
Cont. Cons. Co. Tr. stock.!...... |-.-.--|/Rich. York Riv. & Ches..| 90 }..... © 
Den. & Kio Gr. W.—Svk.| 14 15 | Rome & Decatur, ist M.,6s|...... ee 
Dul.S. Shore & At.—Stk.) OD |.----- St. Louis Ft. 5. & Wich..|...... aeitienn 
Pref...... 2 Se GRRE Ie x oes St. Paul K.& Gr. Tr., lat6s|100 |103-” 
Edison Electric Light..../170 woes | &t.P. M.& Man Men.Ex 43) .--..-|....2- 
Fila. 2 ao pref. on oa * a ta ae — : SS “meee 
Weorgia Pavu.—Stock.....-. $ | fol. A. A. & N. Mich...... necuuin 
let Us anaes . site nitesetenstainianindaaes 1 07 2108 ||U.S. Electric Light...... 30 40 
EROS Ee eres 45 52 Utah Central.—1st.... ....]....-. ae 
Henderson Bridge—stock 97 cooee-|) VICKSD. & Moeridian....... ly ly 
———— 7 Ga accnnccee 12 ore ; ne, wecencenneneccoses 80 5g 
hi ienncatdneoasaneses GP BROT E. coccceocetsccences —— 
2 Bm pei eRe 4  : 0 eae re 45 wpe am 
SII actin statis scianinhiers 60 | 70 || Incomes. ....--...-.----.. 8 | 10 
Kan. City & Omaha........|/ 5 |..-..- | West Va. RR.—l1st, 6s...) .....! l 
[st mort .... ... ........| 74 | 75 | Western Nat. Bank...... 91 94 
Keely Mutor. ......<0--<cce 10 ' 11 |;}West N. Car.—Con. M....|.... .| 95 








-_- 


Martinsburg & Potomae.—This road, from the Potomac 
River to Martinsburg, W. Va., operated by the Cumberland 
Valley Railroad has been sold at public sale, and knocked 
down to Mr. Thomas B, Kennedy, of Chambersburg, for 
$65,000. The purchase is supposed to be in the interest of the 
Cumberland Valiey Railroad. 
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DIVIDENDS. 
The following dividends have recently been announced : 


} 

















, Per When Books Olosed, 
Name of Company. Cent. Payable.| (Days inclusive.) 
Railroads. | 
Boston & Albany (quar.).... ..... 2 Dec. 31:Dec. l to — —— 
| eae Big [| NOV. ——|.ccccccccccscccccccces 
Miscellaneous. | 
Lehigh Cowl & Navigation........ 2 Dec. 9/Noy. 29 to Dee. 8 





WALL STREET, FRIDAY, Nov. 25, 188S7—5 P. M. 
The Money Market and Financial Situation.— The occur. 
rence of Thanksgiving Day put a check on business this week, 
as Many parties are out of the market till next Monday. 
The relatively strong tone developed last week has not mate- 





rially changed, and while prices have not been pushed up 
further (except in the case of Union Pacific and a few others); 
the general tone of confidence remains and the market seems to | 
be in a healthy condition. 

A single press dispatch from Pittsburg this week threw a 
side li, ht on the present situation. It stated that the United 
States Circuit Court had entered orders for the discharge of the 
receivers of three prominent railroads—Philadelphia & Read- 
ing, Jersey Central and Buffalo New York & Philadelphia. 
This is the fortunate conclusion of defaults and litigation con- 
tinued for a long time past, and it marks the era of rehabilita- 
tion and the recovery from insolvency to a state of financial 
soundness on the new basis of reduced liabilities. 

The general rains throughout the central Western States, re- 
ported this morning, are calculated to relieve much distress in 
that section of the country, and also to dispel anxiety in re- 
gard to winter wheat in those important States which have 
been suffering for lack of moisture. 

We are now within a week of the closing of canal naviga- 
tion, and on their next five months’ traffic the trunk lines will 
have their usual opportunity to secure higher rates; there 
seems to be every prospect of a good winter business, and we 
ought to see a better ratio of net to gross earnings than we 
had during the quarter ending Sept. 30. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 3 to 7 per cent, 
the usual rates to stockbrokers being 4@5 per cent. To-day 
the rates were 4@7 per cent. Prime commercial paper is 
quoted at 54@6 per cent. 





The Bank of England weekly statement on Thursday showed 
aloss in specie of £35,000, and the percentage of reserveto 
liabilities was 48°23, against 47°72 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
gained 4,525,000 francs in gold and 4,100,600 franes in silver. 

The New York Clearing House banks in their statement of 
Nov. 19 showed a decrease in surplus reserve of $1,099,400, 
the total surplus being $7,488,000, against $8,587,400 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 














| 1887. Diffr’ne’s fr’m 1886. 1885. 
| Nov. 19. | Prev. Week. Nov. 20. Nov, 21. 
a or ae . ¢ | 8 

Loans and Gise’ts. 352,168,706 Inc. 231,400 341,833,500 339,493,200 
Tiieseses eeseee.| 71,710,800 Dec.3,096,900 80,709,700 93,656,300 
culation. ... ... | 8,035,700) Dec. 60 8.020,400 29,009,700 
Net deposits... .. 353,774 000! Dec. 2,494,800 354,346,800 381,106,900 
Legal tenders..... 24,220,700 Inc 1,567,800 17,932,000 10,077,300 
Legal reserve..... 88,443,500 Dee. 23,700 88,711,700 95,276,750 
Reserve held...... 95,931,500) Dec. 1,723,100 98,641,700 122,666,000 
Surplus............ | 1+»  |Dee.1,099,400) 9,930,000 27,389,250 











Exchange.-—Sterling exchange has been somewhat irregular 





in tone during the past week. In the early part of the week 
there was quite an active demand anda scarcity of commercial 
bills, which caused a hardening of rates, and those bankers 
who had been asking only 4 82 and 4 86 advanced their rates 
4c. to correspond with the rates of others. These conditions 
did not continue, however, as the demand fell off and there 
was considerable pressure from security bills, which caused 
some weakness in actual rates and a marking down of $c. in 
posted rates by some drawers. Posted rates to-day are 4 82@ 
$24 and 4 86@86#4. 

To-day the rates on actual business were as follows, viz.: 


—~——_—_— 


—_— ——_ — 


Cables, 4 86@4 86}. Commercial bills were 4 804@4 804, 
Continental bills were: Francs, 5 233@5 24% and 5 214 
5 214; reichmarks, 943@943 and 954@954; guilders, 393@ 40 
and 404@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
$ discount; selling par@ ‘premium; Charleston buying 4 
discount; selling par; New Orleans, commercial, $1 50 dis- 
count; bank, par; St. Louis, 75c. discount; Chicago, 60c. 
discount. 

The rates of leading bankers are as f: llows: 














Norember 25. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London../4 82 @4 8249} 456 @4 86 
Prime commercial..........2...20.--s-00e- 480%@481 | ........ 
Documentary commercial..........-..--.- 4 8014404 80% ___....... . 
Paris (francé)..........0:- jebeevececdoosen 5 943905 .3% 5 217205 21 
Amsterdam (guilders)............-. skewed 3915,,.@40 401g 710316 
Frankfort or Bremen (reichmarks) .......| 94% @9473 95148 @954 





Coins,—The following are quotations in gold for various coins: 


Sovereigns........$4 83 @4 86 (Silver 4s and Igs. —99%a — .... 
Napoleons........ 385 @ 3 88 /|Five francs....... —93 @- 

X X Reichmarks.. 4 74 @ 477 ‘Mexican dollars... — 75 @ — 76 
X Guilders........ 396 @ 400 Do uncommere’l — 74420 — — 
Span’h Doubjoons.15 55 @15 70 | Peruvian sols..... —734@ — Tig 
Mex. Doubloons..15 55 @15 65 (English silver.... 477 @ 4 85 
Fine gold bars.... par @44prem. U. 8. trade doliars*— 73 @ ..... 2 
Fine silver bars... —95 @ 96 (U.S. silverdollars —99%@ 1 00 


Dimes & 125 dimes. —99'2@ par. 

* Now demonetized. 

United States Bonds.—Government bonds have been very 
dull, and there is no feature to this market. Prices have been 
steady, and are not changed from those of a week ago. 

The closing prices at the N. Y. Board have been as foliows: 











{ | | 

Interest Nov. | Nov. Nov. Nov. | Nov. | Nov. 

Periods 19. | 21. 22. 23. 24 25. 
419s, 1891... .... reg Q.-Mar. ‘10732°10712 16719 1072, =; (‘107% 
419s, 1891...... coup. Q.-Mar. *10853 *1L08% *108%3°108%3 =: = | *1085% 
Gs Beet oweecesnes reg. Q.-Jan. *12638 #12033 *126%8 *12633) 0 L, *126% 
4s, 1907........ coup. oye. 12633 12.33 120441233 5 1263 
6s, cur’ey,’95....reg. J. & J.*1214 “12le*l2le*12ly = *12144 
6s, cur’cy,’96....reg. J. & J. *12319/*12312 *123'e9*123%) = *1L23 9 
6s, cur’cy,’97....reg. J. & J. *12549,7125% *125'49°125!49, = *125)g 
6s, cur’cy,’98....reg. J. & J. *127%4 £12740 *1:7'4 *127)9) : *127 
6s, cur’cy,’99....reg. J. & J (*129% *129%9 *129%0 *129%'- ; *12)y 





* This is the price bid at the morning boa’d; no sale was m cde. 


State and Railroad Bonds.—Very little business has been 
done in State bonds, and few classes have shared in the trans- 
actions. Prices are generally steady. 

Railroad bonds have sympathized with the stock market and 
have been somewhat irregular during the week. There has 
been some appearance of weakness at times, though no declines 
of importance have occurred, and as a rule bonds have been 
well held. The demand has somewhat fallen off, however, 
and a few classes have had a tendency to sag a little. On the 
other hand some have been firm, while a few have been quite 
strong. No special activity in any particular class has been 
noticed, and on the whole a quiet but generally healthy tone 
is apparent, while the fluctuations have, as a rule, been narrow. 


Railroad and Miscellaneous Stocks.— Business was_inter- 
rupted on Thursday by the intervention of the Thanksgiving 
holiday; on the other days the market has been fairly active, 
though there has been no remarkable animation to the deal- 
ings. A slight reactionary tendency prevailed during part of 
the week, when there was a disposition among some operators 
to take the profits accruing from the recent advance, and also 
to put out fresh short lines for the sake of Gepressing prices. 
A very fair resistance to these influences has been offered, how- 
ever, and no serious impression on prices has been made, while 
some stocks have notably advanced. The bears have been a 
trifle more active in their operations than recently, and it is 
also believed that some of the members of the bull party have 
not been averse to a temporary reaction. On the whole, the 
tone of speculation has not materially changed from 
the previous week, though the buoyancy of that week's 
market has been wanting. There is not much news cal- 
culated to affect prices either way, and the fluctuations have 
been largely due to the temper of local speculation and to the 
changes of certain stocks under special influences, 

Of these special features the Pac-fic stocks have been some- 
what prominent, though they did not attract any particular 
attention until the latter part of the week. Union Pacific 
started the movement by a rapid rise from 54 to 57% on 
Wednesday, on the rumors that the report of the investigating 
committee would be favorable to the company. The other 
Pacific stocks followed, though with much more moderate 
improvement. In the case of the Northern Pacitics their 
advance was assisted by the successful negotiation by Mr. 
Villard of $8,000,000 of the new 3d mortgage bonds, Another 
feature has been the activity in the Richmond Terminal stocks, 
which have been prominent all the week and sharply advanced 
at times. The influence in this case was the report of a 
possible change at the election in the board of management 
and the presidency. Wheeling & Lake Erie was also active 


Bankers’ 60 days’ sterling, 4814@4 81}; demand, 4 854@4 85}. ' and strong at times, though it subsequently reacted somewhat, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV, 25, AND SINCE JAN. 1, 1887. 





——— 


HIGHEST AND LOWEST PRICES. 















































































| Bales | Range since Jan. 1, 1887, 




















: Of the 
STOCKS. Saturday. | Monday, | Tuesday, | Wednesday, Thursday, Friday, | Week, | 
Nov. 19. | Nov. 21. | Nov. 22. | Nov. 23.) Nov. 24. Nov. 25. Shares, Lowest. | Highest. 
ee — 
ee lllg 114 112 1114] io) m4 | | | | 
ccccccccecees dits Tl ii’ il’ | | : “ll = 1438 900 95 Oct. 14 1514 June 13 
seeeseeecceess O4t2 54% “OS Dita “53 ......) 5433 5458 544g 541g, 1,000) 4919 Sept. 20 6835 Jan. 13 
case ccoccces O84 59 o8 o9 ; 384 59 | SS8lg 59 | . 5773 5853 19,170 49 July 30 645g May 19 
Jersey....---- 794 79la f8la 794) 78 794 78% 78 7753 78l2! 7,320 553g Jan. 3 86% Apr. 13 
ie cli hcniaieiasibaa “31% 322 32 32 “32 B2ly B2ky 34H, : 34 34 | 1,679 2819 Oct. 14) 433g Apr. 12 
B QUO. 000 ecoce:- > a. or. ee. eee "ew  adnaee! : 4 4 | 260 2 Nov.11) 9%¢Jan. 8 
1st pref 553 6 | Glo GH GH GH “6 ......| : Glo 7 1,635 4 Nov. 11/17 Jan. 13 
2d pref.| 319 3l9) Sk 3l2)  *3)g ......| “31g ......| : 4 4 {| 480 ov. 11, 11g Jan. 20 
Chicago Burlington & Quincy. 13242133 131% 1334 132 i x129 129 " ° 129 129 | 2,202 123% 4 17156 May 17 
Chicago Milwaukee & St. Paul. 7 ‘ Tle ‘ 7s 767.2 73 } V7 qT71 7s : T7128 Tri 4 112,397 695, Oct. 17 95 May 18 
Do pret. 114% 1lile “114 114% “113%, Lidts 114° 114 | : 114 114 355/110 Oct. 17 127% May 17 
a meee haath 112144 112% Lille 1h 1113211173 11118112 | : 1113311238 27,445 10414 Oct. 1712753 June 7 
Do ref. “143 ldt  lddig 142%Q 142% 14214 “14129 14219) “14149 142%) 2001374 Oct. 17 153% June 7 
Chicago Rock [siand & Pacitic. 116%3 116% tio 115% 115) Lldtg 115% 1151) : (115° (115 | 1,302 109 Nov. 1/140% May 17 
Chica, “ea eeatenes 3 “15% 15k *1l4b 1512 a tie a, i ° | *ldlg 15g 500, 12% Sept.21) 22 Apr. 22 
ref, “40 41%) 40% 40%) 41 41 | ow. o.. : | 40% 403%) 300 35 Jan. 27) 5219 Apr. 22 
Chicago St. Paul Min, & Om._ 417% 41% 40%3 41% 410% 4144 1014 40%) : | 4034 4133) 4,450) 34 Oct. 17) 5410 May 17 
0 pref. “10842110 | ...... ..-...| 109. 109 *107% 110 | : “107% 1O91y) 135.100 Oct. 17118! June 7 
OlevelandCol.Cin. & Indianap. 5D 90 | 33% 33% O3% J53Y 9334 5319 ° 537g 54 1,175 4714 Oct. 7 68 Apr. ll 
Oolumbus Hocking VaL&Toi. 262 26% ...... wresee| 2614 2619 26 2 ° 26 «26 | 525, 15 Sept.19 39% Jan. 11 
Delaware Lackawanna &West 13312 13373 13373135 | 133% be 13344 13433 : 13353 13419) 61,980 (1231s Oct. 1413919 June 1 
Jonver & Rio G.,assessm’tpd 24% 24% 237% 244 "23% 24 cece scccce . 231g 2310) 945) 20% Oct. 14. 32% Apr. 14 
Do pr ref. S912 51 5873 99%, 58le tt ccecee eesece : 5744 5772 2,100 5272 Oct. 14) 683g June 4 
East Tennessee Va. &Ga.R’y. ti%e 12 L173 12 | LL% L1H 11 11 : 11 1 1,480 1g Oct. 17° 17 Jan. 
ne Ist pref. "6443 66 64% 65 | 65 65 | 65 65 “641g 66 | 1,145, 52 Sept.z1 82% Jan. 13 
2dpref. 2518 20% 24g 25 | 24lo 25 | 24 244 : 2435 2412 3,360 18 Oct. 17 32 Jan. 3 
Evansville & Terre Haute....; .....- ..-- oni “Oe Ge 1 ee | | nvccee wcasai : 914g 9144) 100 80 Sept.20100 Apr. 9 
Fort Worth & DenverCity.... "GB%g EB7G) .cccce ccccce “4814 4375 “4814 4873 : "4514 4873 ......| 2119 Feb. 4! 6219 May 7 
Green Bay Winona & St.Paul. 10% 10% 10% 1O% *lUlyg 1O% .LLLL. LLL. | : *10 103 700, 7%Sept.21 17 Apr. 7 
Milinois Central................ 117. 117. *1L16 «11748 116%, L164 11644 1164 : “1152117 | 589114 Oct. 18/138 May 28 
Ind. Bloom. & West., ass. pd.. “L5lg 161 *Ldlo 164 dls 16 15 15 ° “15 16 132} 12 Sept. 20 O7& Apr. 1 
Kingston & Pembroke ........ B4¥, 343g! ...... ...... 33. 349) 33 33 : 33) 34 | 330 8% Oct. 17 478 Apr. 21 
Lake Erie & Western......... 164 164 1613 16% 16 164 15% 16 | ‘ 1613 16! 2,879 13 Sept. Phe 24g May 16 
Do Oo “pref.; 47% 48 | 47% 484] 47 47%, 4733 4753 . 46% 4733 4,345 39% Oct. 29 
Lake Shore & Mich. Southern. 957 3 9635 9533 9573 95% 96144 96 965g, ° 9555 9633 46,875 89 Oct. -F o8% a 30 
4 aah eppeeeye 92 92 | ‘914g 93 | “9l¥g 93 | B2lo 929) : 91llg 92 214. 85 Sept.20 99% May 14 
Louisville & Nashville........ 615, 6214 OLY 623 62 > 61%3 625, ° 62 >t 27,010 541g Oct. 13° 7044 Apr. 
Louis. New Alb. & Chicago... *38 13 *33 44 *38 “38 46 ° 40 100 3015 Sept. 20 67% June il 
Manhattan Elevated,consol.. 10114 101 9 102 103 “Lol 103 “101 103 | ° 1024 10: 2a 660 93% Aug. 31/1617 Apr. °0 
Memphis & Charleston iniadiinaiine | nepinde Wwekendl Ghee dtpiniel saneke omens EO | © _ » th seme caiieanll 200 45 Oct. 19 64% 5 
Michigan Central..... ........ | B9ly 8978) 90 90 | 90 Oi 3933 9014 ae, renee: 1,905 80 Aug. 1 951g May 19 
Mil. Lake Shore & West....... 87 S7 | S7% S44 87lo 87le 87 ls 87lo ; 88% 88%) 560 661gJan. 6 9419 May 18 
Do pref. 108 108 *107!2 1082 *...... O89 *...... 10814 : (108 108 | 210 98 Jan. 4119 May 18 
Minneapolis & St. Louis...... | aot) 10 10 | 10 10% 410 = «10 | ‘ | 10 10 1,175 8% Oct. 14 20%Apr. 2 
Do vref., *23 23 SOO, “BS cnscee 221g 2312 : | CRD ncnnas 320 18% Uct. 14. 4818 May 31 
Missouri Kansas & Texas..... 202 31: 53, 2033 21 201g 205, 2038 2119 ° | 1953 20144 8,640 17 Nov. 1 344 Apr. 9 
Missouri Pacific............... | 92 9219 B+ te Y25g Re 92144 Y1llg 92 | : | 9135 O21, 29,242 84% Nov. 1112 May 19 
Mobile & Ohio................ *12 ae. | “2 seeeeel 2 i. ae ° { hs ogeeed) | osname 9% Oct. 15° 19.%¢Jan. 8 
Nashv. Chattanoo a&St.Louis) *791g 801g 79 794 75 79 | *7S = 80 e | T91g 600 633 Oct. 14 88% Jan. 3 
New York Central & Hudson. 10813 a + 7a 108, . “tae LOse 108% 3) ert : 10915 : 1083 10914! 7,768 101% Oct. 14 11453 May 19 
New Y. Chic. & St. L., new. 154 19% 914 tg 20 19 : 19 194 955 18 Nov. 11 20144 Nov. 18 
Do ‘Lst pref. 7472 ee 73° +3 ‘ 73° 75 73° qe | : 73° T7419 185| 73 Nov. 21; 77 Nov. 17 
Sew — Lake Erie & West’n 93038 3044 29% 30% 2972 30339 30 301 : 30 30% 36,840 2415 Oct. 14. 3553 Apr. 12 
pref.| “671g 6512 66% 6844 67 6712 66le 6612 : 67 67 | 1,050 59 Oct. 13 76 May 23 
New York & New England.. 41% 42% 407%, 42 40% 41% 3933 41 ° 39lo 4218 44,532 34% Oct. 17° 66 Mar. 29 
New York Ontario & West — 165g 17 1673 1748 17 17 16% 167, ‘ 1653 16% =3,310 145, Oct. 13 20\eJan. 3 
ew York Susq. & Western. . 93:10 | OF 9% O33 OD DR 7% my 9°38 95g 825 7% Sept.20 14 Feb. 14 
Do pref. 32 32% 3lle 324% B8l% 32 | 3l¥ 3le < 32 32 | 1,840 2415 Sept.21 381g Feb. 14 
Norfolk & Western............ “1644 17 | 16 16 as0hClU 16 164 a *1S51g 17 =| 423 13 ct. 17 2333Jan. 3 
Do pref. 4273 43 | 424% 4318 42% 43 42% 4338, _ 43 431, 6,661 3415 Oct. 15 557, May 16 
a. PGR ose cn coccceds | 2333 23130 227% 234 22% 22%; 22% 231g) S 2373 2418 3,230 20 Oct. 12. 3453 July 18 
: — 4t5g 4733 4643 4673 4614 46% 46% 4513 = 47% 4913 22,695 413g Oct. 18" 6319 May 19 
Ohio & Mississippi ital tats 2553 25% 2d%8 20% *25 201g *24lo 2514) ; 24% 25 | 200) 21 Oct. 17 32%Apr 4 
Oregon & Trans-Continental. | 20% 21 | 197% 2058 197% 20% 197% 2144) : 214g 22% 39,580 16 Oct. 13 355, Apr. 7 
Peoria Decatur & Ev ansville.. 229 23 2214 2249 Zim 21% 21% 22 | : Zl¥g 2lle 81,755 1712 Sept.21 3912 May 25 
Philadelphia & Reading...... 70¥g T14y 702 7183 701g 71% 705g) 7133 : 765g 7153 221,050 34 Feb. 1 71% — 16 
aonas's & Weet F* ntTerminal, 26% 2744 27% 2844 275% We 2ZS3a v9! : 27% 28% 129,05: 2033 Sept.21, 53 Jan. 17 
pref 6132 61%, Gls Glle G14 G6G3% 63533 64 ° 6314 64 3,950 43 36 Sept.20 871g Jan. 17 
Some Watertown & Ogdeusb’g, “57 UV ‘37 90 90° 9U_ | *87 90 | : “87 90 | 22 75 Oct. 18 95 Jan. 17 
8t. Louis & San weanelnes. cada 364s 371g, 367% 367% 367% 3673 *36 7 : 3642 361g) 450 %0 Jan. = 44% May 26 
Do ref. ...| 7344 7373 732 744 T73lg 737 : 73 73 | 3,057 6149 Feb. 841g May 26 
Do y pref 113 115) 6(*lid) «61150 = *112 S114 =*113) ssd116s | : 114% 114%) 20107 Oct. 13 120 June 2 
6t. Paul & Duluth............. “65 66 | *65 67 G48 64% G4lo 6419 : 64% 64%) 565, 55 Oct. 14 95 June 20 
Do EE ‘10312105 = *10342105 *102 105) = 104% 1049 : *10212 105 | 10 99 Aug. 2114% May 23 
St. Paul Minneap. & ‘Manitoba 109 110 109 109 *1081 129 1087, 109 : (108 10812 1,405) 94% Oct. 17 1207, May 27 
Texas & Pacific, ass. paid.. 733: 28 | 2742 28% 27% 28 | 2lly 27% : | 2744 2773 25,730 20 Feb. 35% May 23 
OS EEA 5335 5334 | 52% 53% 5338 511g 54 571o ; | §7 o81o 120.567 44 Oct. 17. 63% May 18 
ab. St.L.& P.,P.Com.repts.| 18% 1933 ste 19 1853 18%, 1313 1819) : 18 18 |, 5,800 131g Feb. 1 2233 May 6 
pret.| 33 33%, 3273 33lo 3273 33% 327% 3313, : 32%2 3212 6,925 23% Feb. 1 38% May 18 
& Lake Erie....... | 4933 501g 4914 301g 4915 30% 49 4978 : 4875 495g 21,800 35 Sept.21 635g Apr. 18 
us Stocks, | ° 
ee 38 39 3814 40! 3849 4010 3838 3933 : 38% 3912 12,470 30 Sept.:0 53% May 19 
a 76 76 | 76% 76 76 765g 76 76 | : 76 76 1,060 67 Sept.20 89 May 19 
udson Canal... 104 104% 104% 105 104 104% 10413 104% : —_ 106% $8,907 9616 Sept. 41 10612 Nov. 25 
improvement Co..... “40 41 40 40 | 40 40% 40 40% ‘ | 41 4145 1,625 34 Aug. 26 54% May 31 
Railway & Nav. Co 90lg V1 9Ole oe 90 9044 90% 9053, : 90%, 91%; 2,920 791s Oet. 13 105% May 19 
CaS 38 39 | 37% rie) 3733 38% 3773 337% : | 382 3912 28,050 3214 Sept.21 58% Apr. 7 
,Nat.Gas..... 94 941 93% Od siacediiide dated inmeiain nada! ‘ . e= 1,550 89% Sept.20115 Feb. 8 
c Se 14019 14142 134% 141 ie 139% 139 1391s ° 140 140 | 2, O10 4136 Nov. 9 15933 May 23 
Telegraph...., 30% 8143 38043 814 79% a 79% 80 | ‘ | 79138 80%3 90,275 6742June 24 817% Nov. 17 
Express Stocks, | : 
Adams — Hovewese 7 senecesenes *140 145 | 143 143 144 144 *140 145 | ° “140 145 25139% Jam. 4152 Aug. 5 
American LOTT ID 4. 7 110 #4110 109% LO9!2 = 11p | : 109 109 130106 Sept. 2011842 May 14 
United States.................. | 66% 66% *65 68 68 . 66 66 110 62 Feb. 17 76 Aug. 31 
Wells, Fargo & Co............. “123 131 123'o 129 “12s 131 130 130 . *128 131 30 tse Sept. at ane June 6 
‘ nactive Stocks, : 
American Tel. & Cable Co....| 73 73 “72 Lt 7 7 73 73 ie ee 1,644 76 Oct. 14 74% Nov. 18 
Cedar Falls & Minnesota......| ...-.. -..--. . — ee Se Beer ° "  S Beste | 7% Nov.16 19 Jan. 7 
Chicago & Alton.............. "Eee cence 13844 13844 °135 140 *135 140 e "135 140 8130 Oct. 27155 May 16 
Cincin. Ind. St. Louis & Chie | ...... ...... 74lg T4lo *72 7d | 74 74 ¢ “7 75 200 66 Aug. 31104 Feb. 19 
Cincinnati Wash. & Baltimore.| ...... ...--. 3% 4 | _. =. Sore ‘ : 444 4% 1,010 3 Sept.19, 7 Jan. 13 
Do 3 ee ae ee : af eee ‘ 5% Gigi ...... % Sept.19 1014 Jan. 14 
TT a RR: Re SiS FAS | BEB BES | cccoes scccce cS sD, wwncce cosece 435 200 Oct. 2/225 Feb. 9 
Houston & Texas Central ....| *25 34 | 26 ihe Ae Peers a Panto etes: | 0 20 Oct 31 45 Jan. 3 
Mexican Central.... ......... “14: 147, dnete wsenee! “EER See “ae ° *44% 14% ...... llle Oct. 20 22 Apr. 9 
New York Lack. & W estern... 101 RIE  ciiiiniuen: eiteeiain ee ee, a an eee ee 530; 9914 Oct. 19:109 May 28 
Omaha & St. Louis, pret..... y+ 25 | 25 25 95 |. eee : 25 25 -| 457 25 Nov. 18) 31% July 15 
Oregon Short Line... ........ EL CME ic catmecel dietataaient 17 17 17 7 e 18 18 10 120 Nov. 10, 31 Jan. 3 
Pullman Pa}. Car Rights. 94 10% | J. ner 9g O& : 914 1012 531° 873 Nov. 9 101g Nov. 19 
Quicksilver Mining Co... .... “5% 6 6 633 “6 Glo 6 Gly : 653 6 2,900 4%Oct. 12 8% Jan. 10 
0 pref 25 = 330 ‘25 30 , *25 8 30 281g 23 | ; 2914 2914 400 23 Oct. 13, 35 May 14 
Richmond & Alleghany ...... 9 eS Peers 9 ) 6 10 : “6 10 | 200 2 Oct. 7 11% Feb. 18 
Bt. Louis Alt. & Terre Haute... *35 36 ‘35 36 "35 36 351g 40 : 33% 387%) 1,400 30 Jan. 8 45% June +9 
St. Louis Ark. & Texas........ oe) | mer. Set. Peer 15y 15% S £ saeieee enna 550! 10 Sept.16 25 Fe b. 
Whitebreast Fuel Co......... S733 8733 871g 875g S7lo STlo S74 S74 : | S75g 875g) 900 85144 Nov. 14) 875g Nev. 21 
Columbus & Hocking Coal.... 3173 33 | 325 337% 32 33% 32 325, : | 32 334s) 28,665 22 Oct. 10 50 Apr. 27 
New Central Coal............. 4 15 "l4lg 16 *14¥o 16 *141o 16 : 14g 1519) 100 9 Aug. 30 18 Jan. 11 
Pmceece Coal & Iron........ 304% 30 3l4g 307% 3134 3018 30% : 3044 3073 10,100 2112 Sept. 19 5444 Jan. 14 
arious Stocks, &c, (Un) isted. : 
Amer. Cotton Oil ' Tract tee 32 ) 327% Bll 3244 317% 32%! 31% 32% 30% 32 | 11,649 2344 Oct. 11, 64leJan. 3 
Pipe | Line Certific lcates.........! 737 v4o TAs 75 74°, 75° 3! TAle 754 : | 74383 75 | 35 565, 900 54 «July 2=) 7552 Nov. 17 
* These are the pre ces bid and as -hed; no sa.e was made at the Boar¢. | Ex-dividend and privi' ege. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. ¥. 


STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887, 










































































Olosing. | Range since Jan. 1. Olosing. Range since Jan. 1, 
Railread Bonds. — - Railroad Bonds. ; - ———= 
Nov. 18) Nov. 25 | Lowest, | Highest. Nov. 18 Nov.25) Lowest. | Highest, 
‘Atl. & Pac.—W. D. inc., 6s, a 281g | 28 | 231g Oct. | 3832 June || Mil. Lk.Sh. & W.—I1st, “4 BO Rsloaccsess! 119g ‘117le Noy. 123 Oct. 
“Se “S| ) a | 825gb. | 821sb.| 80% Sept.; 90 Jan. Michigan Div.—1st, 6s, 1§ 924..| errr re 115 114 Jan. 121 May 
Can. South.—1st g Uar., 58, i908 ee (105 %4b. 104 Sept.'109 June}|| Minn. & St. L.—1st, 7s, 1927.. ..|132l2a. 130 a.130 Aug. 133 Jan 
24, 58, 1913.......- coe ences: 92 D. 874g Sept.| 951g Jan. Imp. & Equip.—6s, iccsdios ..| 70 db.) 85%a.! 70 Novy 90 Jan, 
Cen. lowa—lIst, 7s, ’99, coup. ofl sensedeslecesenee | 80 Aug. | May || Mo. K.&Tex.—Con., 68, 1920... oe * | 76% Nov. 10219 Apr, 
Central of N. J.—1st, 78,1890..106 b.106% 104% Aug. 110 Jan. OO ,: EE 2 | G6 Nov.' 89% Apr, 
Consol. 78, 1899, assent... .... 114 alles (107442 Jan. 119 June Consol., 78, 1904-5-6........... 108 b. 108! 3 (103 Noy. 1134 Jan, 
Convert. 7s, 1902, assent...... iis b. 113 b.109 Jan. 118% June || Mobile & Ohio—New, 6a, 1927 ../113 b..113_ b. 108% Feb. 114 Apr, 
Adjust. Te, BOOS... cccccece cece) coc-cces Sceumeasiiiie 105144 Jan. 108% June 1st, Extension, 68, 1927.. .... 107 a. 1054b..104 May |108 Sept, 
Convert. y Ang Oa, BSCS. cccceee ix6 b. 113 b., 837% Jan. i116 Nov. 1st pref. debentures, 7s ....... 46 b. 47%a./ 40 Oct 6619 Mar, 
Interim bond certificate... ....)1 |--------| 95 Sept. 100 June}! Mutual Un, Tele.—S. f., 68,1911) 84%b. 84% | 83 Aug., 89 Mar, 
Leh, & W.B.,con. 78,1 1909, a8'nt 1114 aan a 109 Sept. 116 Feb. || Nash. Ch. & St. L.—1st, 78, 1913)128 b. 1258 b..125 Sept.|131 Apr, 
Am. Dock & Imp., 5s, 1921. 102g (102 99 Jan. 10619 May || N.Y. Central—Extend., 5s, 1893/104 b. 1034b.103 Ang. 107% Apr 
Central Pacitic—gold 68, 1398..116 b.. eeneeee- 11319 Feb. 118% Mar. N.Y.C. & H.—1st, ep., 78, 1903/4135 b. 135 b. 13012 Sept. |137_) May 
San Joaquin Br. 68, 1900......|.-...... Poo ‘111% Feb. 116 June Debenture, 58, 1904......... pete 108 »b./i66) Mar. |11053 June 
Land grant 68, 1890........--. i102 102% 100 July 105 Mar. N.Y.& Har.—1st, 7s, 1900... L201gb"130 b.12749 Oct. 133% A pr. 
Ches. & O.—Pur. m. fund 6s, ’98)... .... O07 a 110 Sept..115 June|| N.Y.Chic.&8t.L. —ist, 68, 1921..|........ | seeccee. 85 Jan. 101% May 
68, gold, ser. B,1908, coup. off} 68 b.!---.---- 66 Sept.) 81 Jan. ee MOORE... GB, BBBS. ccoccccccccs |e 000+ ccc] ccoocese 70 Jan. | 99 May 
Exten. coup., 4s, 19 lees 66 5 62 Oct. | 7544 Jan. || N.Y. City o.—Gen., 68,1910.| 62% | 60 b.) 58 Sept.| 80 Apr, 
6s, currency, 1918 ..........-- 14lgb.| 1542 | 14 Nov. | 32 Jan. || N.Y. Elevated —Ist, 7s, 1906..../118 9b. 118 eb. 11673 Sept. 123 Jan, 
Mort, Ge, IDAL...60 ccececcccces 83 a.| 89 a.!| 89 Nov. 100 Feb. || N. Y. Lack. & W.—1st, 6s, 1921. Fe b. bee b./1247% Ocr. 12819 Apr, 
Ches. O. & So. W.—5-68, 1911.../103  b./103 b.101 Feb. 108% June Construction, 5s, 1923........ 10 110 a 106 Sept..110 Jan 
Chic.Bur. & Nor.—1st, 58, 1926.'........ 102 b.101 Oct. 10749 Mar. || N. Y. Ont. & W.—Ist. 6s. 1914.. 108 3b. 108 b.1106 Sept, 11053 Feb, 
Chic. Burl. & Q.—Deb. 5s, 1913. 103% 103 "eb. (102% Noy. |10819 Apr. || N. Y.Sus.&W.—Deb.,6s,’97,cp.ofl|-.-.--..|-----+-+ 69 Feb. | 77 Apr. 
Denver Divis., 48, 1922... .... 93 9312 | $2 Oct. | 99 Jan. Ist refunding, 5s, 1937...... 911g | 90 Db.) 87 Oct. | 9618 May 
Chic. & Ind. Coal R., 1st, 58,’36, 99 9942 | 94 Sept. 10316 June Midland of N. J.—1st, 68.1910,11042 110% (107 Aug. 1151 May 
Ch. Mil.& St. P_ ist. & M. 78,°97)118 b.11742b. 117 Oct. 1224 Jan. || N. O. Pacific—1st, 6s, 1920. Glob.) 77 691g Sept. | 8618 May 
Consol. 78, 1905........--.---- 125 b.125 b.124 Noy. 130% June || North. Pacitic—1st, coup.,6s, ’21,115% [117 11344 Sept. 1189 Apr, 
1st, So. Min. — —6s,1910.....114 b.1L14_ b. 11144 Oct. (119. June Gen’), 2d, coup., i 98 lab. 1007, 9644 Oct. be ¢ fi — 
1st, Chi. & Pac.W.Div—5s, 21,1037 |10312 10222 Oct. 109 Jan. James R. Val. —1st, Ss, 1936..|...... «| weeeceee 10649 Jan. 111 
Wis. & Min. es Teeny 1921.... LOL ab. 10142 100° Oct. 108 May || N. Pac. Ter.Co.—I1st, 68, 1933. ..|1011lob.|........ 100) July | 1071 Jans 
peenainel Th Pitinceih eceseane 102 a.101 2101 Oct. 105% May || Ohio & Miss. —Consol., 78, 1898. 115%sb. 176 b.i114 Oct. (123 Apr. 
c. & N.W. anak 78,1915 $38 b./137_ vb. +o Noy. 142 Jan. =aza_aT—T— | PR HPS 11112 Oct. 119 Jan, 
Gold. 78, aaa 128% ws 28440.127 Sept. 133 Jan. Springtield BU 9E, BOD cccclecossess 110 &. 10734 Oct. 11219 Apr, 
Sinking fund 68, 1929..... ....|..------|seee*s: 117 May ‘1201 Sept.|| Ohio Southern—1st, 6s, 1921. ..;105 b.105 b.102 Feb. 111% Apr, 
Sinking fund 5s, 1929.......-.. 1107 b.. 107 b. 10514 Nov. |11019 Mar. Be nO. GE, ROBE ccccce coccsees 5 b.| 36 a.) 31 Sept.) 5012 Ma 
Sinking fund debent. 5s, 1933/106_ b.) 107 106 Nov. 110144 Mar. || Oregon Impr. Co. —ist, 68, 1910) 96% | 934 89 Sept. 10273 May 
25-year debent. 5s, 1909...... 102%9h,'103%a. 10212 Nov. 10914 Apr. || Ore. R. & Nav. Co. —lst, 68, 1909,110%3b. 11048b.108 Jan. 112 Ma 
hi. R. I. & Pac. —— e- 1917. bree 133 128% Sept. 135 Jan. i, ks BOs ccc cenccncoce 99 b. 9942 | $9 Aug. 106 Jan, 
Exten. & col. 5s, 1934......... 08 b./ 081s 107. July 11049 Feb. Oregon & Transcon. —6a, 1922..) 94 | 93'2 | 99 Sept. 10419 Apr. 
Ch. 8t.P..M. & O.—Coneol. 68. 30. 11849. 119 b.116 Sept. 124%, May Peo. Dec. & Evans.—l1st, 68, ’20.. bet tien beatae 109 Novy. 11514 June 
St. Paul & 8. C.—1st, 68, 1919 12314 12334b. 122 Oct. 12749 Jan. Evansv. Div-—Ist, 6s, 1920...,106 b.!........ 10514 Oct. 112 Feb, 
Ch.8t.L.& Pitts.—1st,con.5s,’32) 98 b. 100 b.) 98% Jan. 102 Feb. Rich & All.—1st, 78, 1920, tr. i oD , 6O Db. 551g Oct 77 Apr 
C. C. C. & Ind.—Gen. 68, 1934 ..:105 jens -ee- 10419 Oct. 11119 May || Richm. & Dan. —Cons. , 68, 1915 1121p. aesienaien’ 109 Sept. 115 June 
Col. Coal & Iron— 1st, 68, 1900.. 100 | 2 #8 b.) 95 Oct. 104% June Debenture, Ga, 19237 .....0c.ce.|occc.ee- Pootire O06 Feb. 114° Apr, 
Col. H. Val. & Tol. —Con. 58, 31! 72 | zg | 60 Sept.| 887% Jan. Roch. & Pitts. —Ist, 6s, 1921.. ite b. 116%4b..114 Feb. 120 Mar. 
Gen. gold, 6s, 1904.. RS ences) 631g Oct. | 91 Jan. es DEMas ecasecncenee 114lop. 114 b.108 Jan. 117 Apr. 
Denver & Riv o —I1st, 78, 19006 11 Feb. 117 igh. 11849 Feb. 12119 June || Rome W. ‘& Ogd. ". 78,1891.,)109 pb. 109 b. 10719 Nov. 11216 May 
Pr Ce. BOO snesccsces ase: | 79 | 7 3) b. 754g Oct | 82% June Consol., extend., 5s, 1922..... 102%b. Lue 234 93 Oct. |10418 Mar, 
Den. & R.Gr. Ww. - Ist, 68,1911.) a5 4) 7d b. 7O Sept.! 82 Apr. || St. Jo. & Gd. Isl. wey "6s, 1925 .| 97%b.) Isle 92 Oct 16819 Apr. 
BARONEOE. ..ccccccesesecesescee | 69 692 64 Sept.| 78 Jun. 2d, income, 5s, 1925..........| 60 a.| 45 b. 65 July | 75 Apr. 
Den. So. Pk. & Pac.—1st, 7s,’05 77 b. 774eb. 68 Apr. | 86% June}! St. L. Alt.& T.H.—1st, 7s, 1894.|....... 113 bo 118 Aung. 116 June 
Det.Mac.& M.—Lad.gr.348,1911 35 | 3cl2b. 29 Sept. 56 fay a, M., pref., 7s, 189 ial ‘(110 a.110 a. 107) Sepr. 11238 June 
£. Ten. V.& G. Ry.—Con.,5s, 756 9678 | 9512 | Dlig Sept. 101% Apr. 2d., M.,ine., 78, 1894..... ade natalia 103 a.163 Nov. 108 Jan, 
Eliz. Lex. & B. Fandy—€s, 1902. {7 a.!..-..- --| 85 Sept. 108) Jan. Dividend bas, ly Beiccasces: lease. een _ 42 | 33 Oct. | 48 June 
Erie— 1st. consol. gold, 78, 1920 131 “ 132 0.129 Se},t. 137 June]) St. L. Ark. & Tex.—I1st, 6s, sataed 98 b.) 97_ bk. 95lg Sept. 10233 Apr 
Long Dock, 7 78, De acducneces 112%). 1i5 8.112 Oct. 115 Mar. he SS = eenenemewres 443 44 35 Sept.) 55% Jan, 
OS REE 114 alli2 % 115 Jan. 120 Mar. [ & Ir. Mt. —Ist, 7s, 1892.. "109 1169 b.2107) Sept./115 Jan, 
N.Y.L.E. &W_ 2d on. 6s, 1969 10138 L1O1 93% Feb. 1047, May ba ee eee 109 pb. 109 b. 109 May 11419 Mar, 
Funded coupon, 58, 1969 ccorcccsieccsscce| 84% Oct. 9514 May Gen. Ry. & land gr.,5s,1931.)| 91 b. 93 | 89g © ct. | 99 Jan. 
.W. & Deny. C. -1st, Gs, 1921. B4 | S4 vi Sept.) Slo May St. L. & San Fr.— 6s., Cl. A,19OG LIZIloy 113 169 Scpt. 1154 Jan, 
Gal.Har.& San. Ant.—1st, 6s,’10 or b. 109424. 105 Oct. 10942 Mar, Ga, Cines B, 19006... cae ecccces (L12%4ye.113 110% Nov. 117 Apr, 
24 M., 78, 1905 - @.|.0------/105 June lll Jan. a Te eae ree 1238 (110lg Nov. 117% Apr. 
West. _Divgion—let, 5B, 1931. eo 1 a. G34ea. 91414 Oct. 100618 Jan. Gen’l mort., 68, 1951........-. 113% 1 340. 1OR8lo Feb. 115 May 
EET, II leccsecs + i Jan. 9244 Feb. Gen’l mort., 36, 19031......cce 100 = b. L002. Q7 lo Sept. LOllg June 
Gr’ B. W. & St. P.—1st, Gs, rot 99 pb. SOlob. ct. 109 May So. Pac., Mo.—lst, Gs, LARS. Lu283b. LOzln yuo) July 10419 Jan, 
2d income £8, 1912........... 37 | 35D. 28 Oct. 53 May || St. Paul M. & M. —1st, 7 73, 1909.!........ Lil b.110le Jen. 118 Apr, 
Gulf Col.& San. Fe—1st,7s, 1909 12 O bil20 b.118 Aug. 125% June I ia alin ciididen es alan 115 b. 1-540 (11216 Oct. 121 Mar, 
CE SS ee 66 b 95 b. 97 Oct. 106% June 1st G0nG., Gb, BOSS cectecccves: 116%b. LiGlol. pi4dig Sept. L204 May 
Henderson Br.Co.—I1st. 68, 1931 108 b.'Lusab. 106% Mar. 110 Feb. bo reduced todlgs.  Yston Urlvb. OS Kel. LOLIg May 
H. & Tex. C.—I1st M. L. 7s...... i4 b. L1loje 112 Sept. 119% May Shenandoah Val.- 1st, 78, 1909! $7 b. YS b. G2loNov. 109 May 
lst, West. D., “8, Pe 112 by Llo%b. i08 Mar. 11942 May Geni mort... Gas 8981 .cccccccc: Fe eee 32 Sept.) 55 May 
Ist, Ww aco & N.7a8,1903.... .... 114 bi15 0.113) Feb. 1193; May So. Carolipa—Ist, 6s, 1620...... 94 b. 99 OF Ov 10719 Jan, 
2d, contro). M. L. 88s, 1912..... 160 pb, 106 b. 94 Feb. 112 May i TE <ce¢cecpecenemegnaiint 60 bb. Gb 65 Mar SO Jan, 
Gen. mort. 68, 1921.. G5 | 70 55d «Oct. | 79% May Inc., 68. 1931...............--.; 4 ob.) 1440.) 13° Sept.) 281g Jan, 
Ind.Bi. & W.—1st, pref., 78, 1900 110 b./110° b. 11929 Jan. 124% Feb. || 80. Pac., Cal.—1st, 6s, 1905-12........... 1¢9lob. 168l2 Ocr. 115 July 
lat, 5-Gs, 1909.......2. ccccee. O-4 91 b. 86 Aug. 99 May || So. Pac., Ari.—Ist, 6s, 1909-10..,)111l4gb. 11142). 110 Feb, 112 Apr. 
2d, 5-68, aes. 75 b 7O Sept. &9le June}! So. Pac., N. M.—Ist, és, 1911. 108 b. 10s) b. 105% Jun. 110 June 
Eastern Divisio n—6s, 1921...| 93 9043 &8 Sept.) 9st May || Tex. & Pac .—Ine. & ld gr, 7s. 15, o1ay Ol 13 06Sept 661g Feb. 
Income, 6s, 1921] ..........--- 23 | 21 | 191g Oct. 34% Apr. Rio Grande Div.—6s, 1930...) 68 G74, 58 Sept.’ 734 May 
Int. & Gt-Nor 1st, Gs, gold,’18.110 a.108 b.110 Nov. 122 Mar. Gen. mort. & term., 68, 1905...) 62 60 b. 56 Sept. 72 Ap 
Seem. Ga, 1OGB... .ccscncscce: £0 | Sl | T7Ig Nov.) 98 Feb. Tol, A.A. & N. M. —1st, 6a, 1924 90 190 s9 Jan. 100 Ma 
Kent. Centr.—Gold 4s, 1887.22) 29 | 72 b 64 Jan. 78 July || TolLA.A. & Gr. Tr.—I1st, 6s, 1921 102 a.10L b. 100 Oc L09lg June 
Knoxy. & O.—I1st, 6s, gold, 1925 $012b. 90 b. 891g Oct. 1100) Jan. || Tol. Peor. & West—lst, 7s, 717 .| 73 b. 74 bb) 70) Oct. (112 Feb. 
Lakesh. — Cc n.coup., Ist, 78,1900 scat inane 12542).124 Aug 129 June}! Tol. & Ohio Cent.—I1st, 5s, 1935 $4 b. 94 bv. 91 Oct 99% Jan, 
Con. coup., 2d, 78, NE 1231lgb, 123 b.122 Oct. 126% May Tol. St.L& Kon, C.—1st,6s, 1916, 9454 434 92 Oct 975g June 
Long Island—1st, 7 (3 i7 b. L18leb. 12053 May 125 Sept.!| Union Pacitie—1st, 6s, i899.. .j|117 LlGleb. 114 Jan. 119% Mar, 
lst, coneol., 5s, 1931.......... 113) a, Ll2%a. 112% July 115 Feb. Land grant, 7s, 1887-9 seaeoemel ‘lol b. 10Llob. 102 Jan. 106319 May 
Lou. & Nash.—Consol., 78, 1898 121 tis b 118 Apr. L211. Feb. Sinking fund, &s, 1893........j;112%8b. 114 b. 110 Sept. 120 Feb. 
N.O. & Mobile—lst, Gs, 1930. 1093b. LOvleb. 105 Jan. 11334 June Kan. Pacitic—1st, 6s, 1895..... 110%), LIB%b. [Oslo Sept. 115 May 
2d, 6e, 1930................-.; 96 b.! 95 b.) 90% Jan. 99lo May 1st, 6s, 1896......... .......-/Llligb LIZ b. 1O8le Sept. 115 Mar 
E. H. & N.—1st, 65, 1919...... 114 b11S 9.112) July 117° 5a M: Ly Denver Div.—68, 1899. .... SIE PR: 113 Novy. 11744 Apr. 
General, 6s, 1930..............) 13 bo111 b.107) Jan. 11412 May Ast consol, 6s, 1919 ........ ‘101 MUI} | oD Nov. 109) Apr 
Trust bonds, 6s, 1922......... ‘108lgb, 103 b. 101% Jan. 109 May Oregon Sh. Line ~1st, 6s, ’22..) 99% | 100 95 Oct. 10744 Jan, 
fe | es Ae lsesccees 9 Jan. 103 Apr. || Virginia Mid.—Inc., 6s, ea maint Kéebabiiliad 95 Ap 99 Jan 
Lou. N. A. ‘& ¢ h. — 1st, 6s, 1910. ii bi 113 a.109 Jan. 11510 May Gen’! mort., 5s, 1936.......... Sl a. 82a. 75 Oct 90 Apr. 
Consol., gold, €8, 1916.2... 2... | 93 90 Sept. 99 June!) Wab. St.L. & Pac.- Gen., 6s, n64g 29 b 49 Jan 6014 May 
Mem. & Ch’ Iston—6s, xold, 1994 10: Deb, 162 b. i100 Aug. 107 May Chicago Divison—5s, 1910... 103 l0zlob 89 Feb. 10414 May 
Metro. Elevated. —1st, bs, 1 08.117 b. 1164 113 Sept. 120142 May Wabash—Mortgage, 7s, 1909...) 93 lo 92 a. 82 Aug.! 97 May 
FE eer 1061ob. 10642b. 106 Sept. 113) Apr. Tol. & Wab.—Lst, ext., 7s, 90 +H 2 b.1114b. 110% Jan. 11744 May 
Mexican Cent.—New ass. 4s....) 70 b....-----| 51 Feb. | 75% June ist, St. L. Div.. 7s, 1889 pion 1 110 b. 106 Jan. 116 May 
DO Ci BEE cccaccncese | 22s 22lea 19le Sept. 27% June 2a, extended, 78, 1893.. 9510) 93 b. 96 Novy. 108 May 
Mich. Central—1st, con., 7s, 02 1243:b.124 b.124 Nov. 131 Apr. Con. ,conv., 78, 1907 eine 2 ee sO Oct. 99 May 
Mies’1i Pac.— 1st, cons., 68,1926 11042a, 10953). 109% Nov. 119 Apr. Great West.—1st, 7s, 1888....:112 ‘Alt b. 109 Jan. 11740 May 
ATLL, TRE LE S 116 b.115 Nov. 126) Apr, 2d, 7s, 1893.. .| 95%b.! 92° dv. 9312 Nov. 107 May 
Pac. of Mo.—l1st, 6s, 1888.... 1LOL7sb. ge 1004 Aug. 105 Jan. St.L.K.C. & N. —R.ec&r. 78, "95. (110%) abe lo, 109 Mur. 1144 July 
2d mort., 7s, ically, inna: 103 Dh ae July 110% June || West Shore—Guar., 48.......... 1 Oly 1GO72 97 Sept. 10433 Juce 
NOTE—The letter * b” indicates price bid, and *“‘a” price asked; all other prices and tae rangs are from actual Sales. 
STATE HON Ds, 

SECURITLES, } Bid. ; Ask | SECU RITIE S. |} Bid. , Ask, 1 SECURITIES, | Bid. j Ask. 
Alabama—C lass A 3to5d.. ...1906! fee | Missouri—6s..... due 1889 or 1890 105 108 lthode {[sland—6,e, cou... 1898-1804) 115 jrongee 
fe ees 1906) 108 111 Asylum or whinidaaees: , due 1ls92 108 or Seuth Carolina—6s, non-fund. 188% 53 7 
gS eS 1906) 108 105 Funding...... «0s kO4-2605! 121 |...... (| Brown consolidated 6s. 1803 106 108 
6s, 10- 20 oinaniiat ihe tte ateieinniil 1900; 105 107 New York—6s, loan make adeiainls Bee! BED liccocc ‘Tennessec—6zs, old......1892-189% 60 | 63 

Arkansas—tis, funded..1899-1900) 10. ...... KK Ree 1893; 118 |...... Compromise, 3-4-35-68.. .1912' 7O 73 
7a, Little Rock & Fort Smith,iss.{| 18 26 Nort! 1 Carclina—-6s, old........ J&J' 35 }...... New settlement—6s......... 1913) 100 |..-606 
7a, Memphis & Little Rock, iss..| ...... > a 2) - ere. .. . ccscsoseens 1900! 10 |...... ST IARC Re ce a, c >) |) an | 99 
7s, Arkansas Cential RR... Seed! 15 | | New bonds, J. & J....1892- L898 | | 2 ae ES eae ee 1913! 72 7s 

Georgia—7s, gold............. 1890; 104 |...... 1g Se eeeee i Prorat Y IIR —-BG, GOR. 6c ccccccccoscécesc: | @6 Jeccocs 

Louisiana—7s, BE wcscencess 1914) 100 j.coe--|| Bpecini tax, Cinas h.cccccccaccce: 104g; 12 6s, Consolidated honds........... | 90 ooces 
CE EEE 9152 93 |; Consolidat< ms | a es 1910; 86 98 6s, Consolidated, 2d series.....- GO | ...-0e 

Michivan—7e.... .... <a ika0) a, eee it ee ae = =—=—Lt ULR 6a, deferved, trnst ree........ eee. | 10 
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BONDS--STOCK EXCHANGE QUITATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES | Bid. | Ask. || | ’ 
28. af SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Asx. 
| ey —— | 
PP ny ner | by = & Alp.—Ist, 6....1913, 1084110 | Panama—Sink. fd., sub., @s...1910) ......|____ . 
Atch. Top. & San. Fe~—4e8 ...1920) ......!.... |" Wivetened S60 eee! 1a ------ | Poort Dec. & Ev.—2d, 58....1927| 73 
Sinking fund, 63 ............ Pees cect | |e dW. of Alnbanag nee 205 ‘ae | Peoria-& Pek U’n—Ist, 68..--1921/°110 |... 
eech Creek —Ist gold, 4s..... 936) *80 |...... i leis a . 1 ee Mes GDS 0 cen ne cecccees. 921)" 7 75 
Balt. & Onio—istés, Pare iesg| °”. JSS] ita Oo Wee Ones gio 1828) ------ crrs++/ Pacitie RR.—Central Pacitio— 
BE icesnnssocvsnencnhues 1925} ...... 106 iva «Becton penseet | ace bonds, G8.....-.+++- 1895 ite. -conee 
_ _ Rees erent eee ee fade we" as a1 118 pmere Old Donds, 68. ........-..1896 |*115 59) ... 22, 
ost. H. Tun. & W.—Deb. 5s...1913) 5%) O37 | HS a i 78.2000. 1897 or [oteves || Gold bonds, 63............1897}7115 3%]. occ 
Brooklyn Elev.— 1st, G., 68...1924' 105 |106 || 3d! eatomhed page ttt 919) tI AG) --20e. | Cal. & Oregon—ist, 63....1888] 102 Pome 
| ei peas 915) 82 g9)...... | 4th extend d — rae pei: tt 105 Pee | Cal. & Oregon—Ser. B., 6.1892) ....../.... aan 
Burl. Ce. Rap. & No.—1st, 58.1906, 1(612/107 |) 5th’ 7g teae| 103% | qyffort. bond. 6s............. 1936)"---... 103 
Consol. & col. tr, 5s...,..... 1934) ...... een || 1st, cons.. fa. coun gosesons 1888| 12: 8 -.:---|| West. Pacific—Bonds, 6s....1899| 11213|...... 
Registered .............. Saccibeit irre pee | Reorg.. let li COUD-» (8-200. 1920) 1283 /130 || No. Railway (Cal.)—Ist, 63.1907 11719) 119 
Minn. & St. L.—1st 7s, gu 1997, 127777 pate ! p hee -, a, en 9 3 scence tO || Union Pac.—1st, 6s......... 1896) 1144/1151, 
Towa C. & West.— 1st '78....1909) 22002 2)02000]) NILE @ Woe ae: +o y+ ll EE |e Cg or tllinentemeneent ian 1897, 115 |11533 
Ced. Rap. L F. & N., 1st 68.1920 106 |110 || Burr &'s. W—Morte: 6a’ aoeel* 90 0 | of Tease 50 1398 11512) 11619 
EPR ee nS 92 | € - . . . . « . ees maith a jf sveoee!! * ust, Np Naheahanamcenienteies dalaetbien ca ; ) +eceag 
Buff. N.Y. & Phil.—Gons. Ga."1osn| 8.) il Verna ist, come, 68.1921)°117 118 || Col. Trust, 58 20.2222” 1907| 95. [22233 
Trust certificates lala aE | 38 Neat \/Evane & I tia & — weesecees 92 { 10314 reenes | . Br. U. P.—F. C., 78 .....1895 10L& -s*se@ 
General 68,.... .... 007777" 1924! ...... ener | Eureka Soon eee poems... .1998 349) ...... |  Atch. Col. & Pac.—1st, 63.1905) 204 |106 
Trust certificates...... | go} Vt &P Mare NM Ist, 68, ern item itei,, Aten. J. Co. & W.—1st, 63.1905, 100 |....., 
Cen. l’wa—East’n Div.,1st,6s 1912 *...... 85 \|Grand Ra Oe Ind. ene 68...1920! | 30° 11914 Ut. So.—Gen., , ps 1909} 93 95 
Illinois Division—1st6s.....1912| _...., ees | Rewistemsa en rem 5e-.1924) |-ssee-/| | Exton., Ist, 78 .......... 1900; 92 |. .ccce 
Cons. gold bonds.................| ...... ‘none >. a per te Se a emia | Missouri Pacifie— =: 
Cent. RR. & Banking Co., Ga.— | | Hous. E & W. Te me» G0.» -- A DUI 62 [oeeeee i| Verd’s V. Ind. & W., 1st, 58.1926] --000.|..-s00 
Collateral gold, 5s.... ...... 1937} 99 |...... | Ilinois Central a St, 78. ..1898 107 [o--eee!! = Ler. & O’y Val A. L.,1st,58.1926) ---.2. 95% 
Ches. & O.—6s, gold, ser’ A-"1908' 91 |'9 ee 7 --lst, gold, peng oe + 109 || 8t. Louis & San Francisco— | e 
Ches. O. & So. West.—2d 6s...1911) re Se nA» f Di state tet ccoscces 95% 9519) Ist, 6s, Pierce C. & O...... 1919) ‘105 odin 
Chicago & Alton—1st, 7s. ....1893) 115° |..777" | Middle Div ceeeee: -o® - Ti | || Equipment, 7s ............ 1895| 109 |.77775 
Binking fund, 6s_.........._. 903 123 125 | C. St 1 eN.OcT 58 eT “114 [r+eeee || Kan. City & S.—1st, 6s, g.1916) 105 |[..... ° 
Louis. & Mo. River—lst 78..1900:*119 at delle t} ‘Ist. porn “ty — en. 1., 78.1897) | 12 se- | Ft. 8. & V. B. Bg.—lIst, 6s. 1910) ------ 105 
—__ eeenndpteselt teagan ...1900/*116 {119 |] oa’ Gg ne? SB cotteeeeeeee 1897|"---0--/120 || St. L. K.&So.Wn.—Ist, 68.1916} 98 |-.con 
St. L. Jacks.& Chie.—1st, 73.1894 °11314|......|| Su. i oa." 1907 | sib ve Taiz) Tex. & Pac.—1st, 63.....2.. 1905} ------]-.. 
Ist, guar. (564), 73..." ___ 94| 113%|.... 7 | iu,“ ro 1951) ------ }416%2) 1st, 6a, ex coupon... eo 
2d morts. (360), 7s........ : De eee 1 Dub es O.-3a Din on eae siaciains esaripae i Consol., 6s, trust receipts.1905| 98 |100 
2d, guar. (188), 7s8......... 1898; 115 |...... ‘| Ced. Fall: cM iv., 78 ...1894 "trott|-s--++) Pennsylvania RR.— 
Miss. R. Bridge—1st, 8.f. 68.1912). 1054! ---2-1!'Indianap. D. & Smee po (872907) 5° | 92 || Pa. Co.’s guar. 4iga, Ist op..1921| 10633...... 
Chic. Burling. & Q.—Cons. 78.1903 13i}9|_... | Ist ee pam $ 100 | || Pa. Co.’s 410s, reg.......2... 921)*105 |...c06 
a sinking fund SI Men: 901| ...... | A Lake Erie & Wn-—ist.e, 5s. Tote 103 pl “— C. &St.L.—Ist, ep., 78. 1900) BEE {conan 
owa Divy.-- Sink. fund, 58..1919) ......|......|| lake @ ah at eee neere —— > rea 1913) ---ce.}-..06 e 
ppivking fund, * ndenan sé $i; & Mich. So.— oh: | Pitts. Ft. W. & G.—ist, 73.121912| ------ Fro 
OT  ePenenereeeaies I a rae {| wy sie Oh, OL 200 Saael - Setzer Be 1B. cccccccescccccsccece< D12) -<--+5 3f 
Nebraska Extension 4s. reall 96 | 97 ae gag New bonds, (8.1898! aaa ji2i || 3a, 7s....... iliatebtmtean ated 1912)*130 aia 
Chic. Burl. & No.—Deb. 68....1896) -.-..- — | Det. M. & Tost, Tee step] 12019) 2277 | Clos. & P.—Cons., 8. fd., 78.1900)|*127 sore 
Chi. R. [sl]. & Pac.—6s, coup..1917| 131 | | Take Misra Tee ees" 1906) 5 70'2|------|| 4th, sink, fd., 68...0.-..... 1892 10712'1081g 
Registered... ’ -- 143] tease | - e§ ne bonds, ene +H 121 t. L. V. & T. H.--1st, ¢.,78.1897/ *11442/120 
net. &Col..5c.. °°" 9341 1081o| 77" |} _ ONnsor., reg., 1st, 78 ...... 1900} 12414)... perenne secwes. 1898] *-*+e0. {110 
\ bP vesceeseceoses 1934 9 °2| se ene Consol., reg., 24, 7s 1903) 119 (1e2 - 
Regist red ............... | 1081g/..... || Mahon’g. Coal RR’ let. Ba’ BE Se Hi, Rs nncctcneneeens 1898) 105 |110 
Des Moines & Fort Dist, 481905 Sen | 87%9||Long eh hi ——1st, 58.1934 ie Le — ry eee of 1932! io? =" 
a laiaapaalis aS | 60 jt Nw « a a | Fitts, Cleve, & Tol.—1st, 6s. ..1929) ocaneite 
=xtension, 4s.............. aes Ipoenen Nes | = = = ae ist, 78..1897| wouees [tsetse | Pitts. Junction—1st, “tae seeees|-sscee 
Keok. & Des M.—Ist, 58 ...1933| 108""|105""|| Lacie: CN. B— Ist, &., 58.1935) ------ Sotes | Pitts. McK. & Y.—1st, 68.....1932| ----«- “ees 
—<—s5.34-  ° "7 | | “Cecili: ag Nashville— ol 108 | | Rich. & Dany.—Deb. ex cp, 68.1927) *----++ 
General mortg., 5s..........1987! §919| 995, | +e ann ag cesccees 1907 a. 106 || Consol. mort., gold, 5s...... 1937) "----+- 85 
Chic. Milw.& St.P.—18t,8s,P.D.98 127 _| | Ss. Louis tee. a" 3920! ose" Atl. & Char.—1st, pr., 78....1897} ----++|-sesee 
2d, 7 3-108, P. D........). 1898/7119 {12777 Od 3a. IV.—28t, 68 ...... 1921/ 105'2 ...... | co, _, Sat itatentittaiainetag 900) ------ ccoose 
Ist, 78, $z., R. DD... -.77 773999) 127 11307"! Nash. & Decatur—ist. 7a 1960! 1181 lsy57_, Rich. & W. Pt. Ter’l Trust 6s..1897) 6738} 88% 
it eA Crosse Division, 7s..1893. 1161) 117% | S. & N. Ala “s f.. Gs ‘ eee 2 ||, Lats Go: naan — 1st, 68,'85-1916 Sianie “91% 
Ee GS Bs CBvccccccs cose 899 “118 [...... y ion an ot ee ' Cea ieidedaie ley pos US, LOSG..... 22. ccccccee 1926 “----.- 8 
Ist, C. & M., 78... 1903 135 er i ergy te we 1d ds...... igen "9577 lol | Scioto Val.—I1st, cons., 78... 1910), ------ +228 
Bet Ze, &D. Hx¥..0'722-1808),123 [126 || Bove e nemyselnds. 5---1997/ 89 "[i6i"|| Coupons off. count nna Pa ieee 
sf, 5. W. Div., Gs......... 909/*112 |...... i re ’ oe? 2 [teeeee / St. Louis & [ron Mountain— 
Ist, 58, La C. & Dav .. 1919/9..<<-.li0dig|| “SY NO. Seen UetAs.... 1934) ------ ccrtt:)| Arkansas Branch—Ist, 78.. 1895) 111 |113 
let, H. & D., 7s ..........77" 910| 122°°|12215||Mexicar Centralist, 34.77” O34) ------ ooo | Cairo & Fulton—1st, 73...2.1891) 10549|....00 
it, H. & D., 58.. ...........1910| -----.| 99 || Rxeonvensé.7.6.° FB.ccee ATER) oocees ‘women let nee eo 78.20.1897] 110 |....00 
icago & Pacifie Div... Ga 1910 119 | en ete of O98 owes ceeccoces--| soeesel sconce St. L. Alton er. Haute— 
Chie. & Mo. Biv. Die bon soe — "99°" ~— Cent.—Ilst, con., 58.... -1902 ete ee 1 Bellev. & So. Ill.—1st, 8s. ..1896) ------ 120 
qineral Point Div., 5s....:.1910| 100° |102%9'| Coupons Ba 22722" 19g "10d (77777 Hate eeey nator gets 68 seeees aan Ce Lis 
-@ i. SUP. Div., 58........ c Bl Sees or} ~ — eee a! — - & Man. 
Fargo & South, Gs, Adsii 1994) woeeee|cols | Joe ne hag ee det gag | Mine Un teh, On 0| FAS | -oneee 
nc. Cony. sin - 5s ¢ ae IAG] ne aa ; Y aoe Rese = « ee ee | n.—I1st, ea, --ee8 
Dakota & Gn heute — “i914 sora igi |l ne — eel, 6s...1910/ 110 (115 /'st. Paul & Duluth—ist, 53_..7193]| «0-+- eases 
Chicago & Northwestern— "| | Milw ‘Lake 8 & Wet — cemaaiee latuedll essen |/Sodus Bay & So.—1st, 58, g...1921| -.--+-]-+- -<0 
geen anee-~de pave 1926) 93 | 94 || Conv deb., 58......... 1907/* 94 }” Sabameene e pene a --+-1909), =i 
- regis SE a Pen 2 : he a cok ao eens ’ k ’ le i} ; ore 911) v “--<es@ 
lee gs og iaz Seo aBG wane | atebland Div.—1et, 63... 1925/*114!9i17 | Tex. & N. O.—1st, 78..........1905| 112 |116 
Des M. & Minn.—1st, 7s ee ee (4 pee Ta a Ex.—I1st,78 1909 wort seen | Sabine Division, 1st, 63.....1912) 100 |...... 
Towa Midland—1st Ss. ewan 7s wen | oo Ss en ie 1891} ...... 100 | Valley R’y Co. of O.—Con. 68.1921)*--+0e. |1L04% 
eninsula—tIst, conv. 78....1898) 120 | pepsi l Pacifi E t a lat. 6. 9 8 ....1910 teeeee seeeee W ab.St.L.& Pac.-- Hay. Div.--6s.’10 payee See aun 
Chic. & Milwaukee—Ist, 78.1898|°120 |124°"|/Minn. & Par letra Be” e+ 1 iOiiyi| Tdianapohs Div.—6s...... 1921] --..-.}... o2e 
Mi: St. P24, 76...:....1907| 127191130 ||Minn, & No W.—let, See eohe toe! tet O12! Cairo Dive Ses 1 tlie 
il. & Mad.—1st, 63 _--°°"*” ‘ peer Sos inn & Ste. MORAL ton soo Bi) LRETO BV.— GS... ccccccccas BET  concns conmiia 
Git CF A St Pity 88.1900) ooo" | Meh Comm anne dae oe lceces| Bale Wah Bai bday Fodsea) 2 wa" 
rthern [1l.—1st, 5 ..... ¢ _ a 106 bee ee Pt joooo ds ete won ce|| - @ 10l1.—Ist, 7s...... 1890) ---«e. 
Ci. Col. Cin. & te ay 75.199) 118 wate OF © Ohio Col. 1 “00-1000 iva"! ¥ | | a Bo. Lowen nga: 1908 ogc l 
Sol. 7s -$6benenseseconceen 1914! 118 | ie | §t L & Cairo— : — wn as nn — — OWa—186, eX. 68. 12 +s28 
Consol. Sj A. 7 - . | « ade . alro 4s, guar -sees 1931 agli Sy 74 {| St. L. K, C. & N.— 
Chic. St. — ho ssatseeee 1914; 116}9'...... eer a La. & T.—1st, ween: 106i scones | by ee Br.—G68.... ....1919} <<o-<e) 0c +e 
ic. 8. P. & Minn.—1s Waeh’ (hae a area esse: oat Seer -Charles Br’ge—1st,6s.1 | a Rowe 
No. Wisconsin—cf, ta ve eceese loceces ee oe > L.—2d, wee br tft Z i Missouri—Ist, 7a... 1898 114 /115- 
ie oe tes oe eee See Seeeseisccose line ae ITU OB ....222csee- c <8 103 | Wab. St. L. ac.—Iowa Div., 6g.| ---..-|-.... - 
CuSomsOls USE, Ben ee T08T) Tra ir sig NM esune Guar, dat, as.<2°-1986| 104 L05%4| West, Union Tel.—Coup, 78...1906) jn |ons 
c. & W. Ind.—1st. sf. Ga” or 110! in wep ew Cerulicates........ ed eed eee eerie 117 /119 
ener:] maviones’ in as... 1849) elie |e § 7 aes. rior lien, 68 -- 1895) ...... oo N. W. Telegraph—7s .......... 1904} 110 |....e6 
Chie. & St. Louis—1at _" 1915! 7 it ' a cw Lng.—lIst, (8.2--1905 eeense oo Whecling & L. E., lst M. 58. .1926/ 98 |100 
Cin. L.St.L.& Chic.— 1st v.48 1936 were iat iy ¥ Chia 2 ae Pc ecceccee 1905 *sernt {sree Manhat. Beach Imp. CO.—73. 1909] --..00|--e00 e 
_ Registered... $-548 1936) -.---- josewes ! aS ie. & St. Louis—4s....1937; 85%) 8619/'Tenn. C. I.& R’y.—Consol., 63.1901|_---...|--+0« . 
Cin. Jack. & Mac. — st,g.,58...1936| ..... (777° nN y GISLCPCd - - ..---2- eee eneeeee nee. Sigg fesse: South Pitts.—1st, 6s ........ SOE vccece 100 
Col. & Green.—1st, Gs’ a or | wecees i ¥ Nisa & West.—2d, 4198... 1937 73%) 76 Bir. Div.—1st con. 6s........1917 83 
eee digits, 9 Fanaa onaarcese a Y Te H. & H.—1st, reg. 48.1903) ....../...... Col. & Hock. Coal & I.—68, g..1917]| ..-.- dahl 
Col. & Cin. Midland—ist, 6s..1914| 222.” — ip heen Pee 8b 48 2201912} .-.-..|....2. Income Bonds, 
Mitortatsce MN este Couy. 78.1893] 113°" FH" “Dividend extended eee] 108" | ees] (Tatorest payables earned. ) 
ortgage, 7s... .- Sam 26 _u @ : ai eee ti. ac.—Cen. Div...... ..1929) .... ..| 25 
Byra. aay N.Y et ag 130 “list tel oe. 2 a Bt, 8. fd., 68.1936 LT Gig| 102 %||Cent- lowa—Coup. debt certt’s.....| -.....|- once 
—s & Exsex—lst,7s.....1914| 139 142 || Poke aed = P.—Gen., 68. .1923 ow 117 sae 3 City & oe ae 1970] -cccce}-coce e 
ce ee onel tim | Ewa owes sseccceseeccescecs| coccee loasecs nWap. Dec. & Spr.—2d ine .. 1906| .-..0. |--000e 
Bonds, 3a077 ttt 1900) 1126 | 202)| Helena & Red M'n—ist,g.,68.1987] 103"°)22227: Trust recoiptans ne 7 1908) --n2e|-nenee 
ipa aai 19011 = i raped — & Manitoba—I1st, g. 68.1936) LOLI)... Leh. & Wilkesb. Coal........__ 888} 95 '100% 
Ist, con cee aaeenneenes ins 1} aa. sex || el. B.Val. & Butte, 1st, 68.1937|*101%g ._._.- Milw. Lake Sh. & W.—Income.....| ...... 104 
Del. & Hud. Canal ist, 3a" inant pa 4) c Wie ummond & r bg —1st, 58.1937) ...... | eens || Mobile & Ohio—2a pref. Ge Risial Sennen 2514 
Ist, ext., 73. st, wena aan 107" ee 0. & No. E.—Pr. 1, S-p GS .. 1DLG) ......} 00 3d pref. debenturesy............ 2 BE feeces “ 
Coupon, 73,7777" 7" 7778" ispal + teense |New Or. & Gulf—Ist, 63......1926) 99 (105 4th pref. debentures...........__ BE Icecoe e 
Registered, Gao 77°" saeal $40 1" i & W.—Gen., 63.......... pet 1ii 114 N.Y. L. E. & West.—Inc., 68..1977|* 55 coca 
Pa, biy., coup., 75... 7 1917 "gee | 7 ow River— 1st, O8.......... 1932) ...... = ||Ohio Cent.--Min. Div.—Inc. 78.1921] ......|.. aan 
Registered.” °° °°"**°"" — BE aaa fnp. & Ext., 68..... weneeee 1934)" 96 |... Ogdens. & L. Cham.—Income.192¢| ......|.. «ose 
Albany & Susque ~16t° 7g GaHe 10: In i04’ || Adjustinent M., (8.20. wees -- 1924) lui (104 | Shenandoah Valley—Ine. 6s..1923 cccce, |-ccoce 
8t, Cons,, suar. 73 ne 1906) 195 “7 Ogd, Xe Lake Ch.—1st, 63 ----- 1920) saeee- ee 4 ree List, 
Registered” °°” we, AP leowens jOhio & Miss.—Cons., 8. f., 78..1898, 116 (118 |Galv’n. I. & H. of ’82, 1st,58..1913|* 67 | 74 
Ast, cons., cuar. Ge 1906! 117" litg lon DS --0. wee eee sees tee 1932) Sv12 ......| Roch, & Pittsb.—[ncome .....14921| 67 pee 
Registered...” aa m7 | Mi. ae Ter. Tr., 63...1920) ......)...... ‘| Wad, F’d (nt. Bds,—Tol. & Ol. Div., 75 , | es 
Rena, « law.) ‘om ae "saees) ooh Pie Hn. Div.—Ist, ee 1936] jcmmmelicdawe | Lake Erie Wabash & St. L.... | 7s 16014] ...cce 
Det ezistered .....! Pel Se a NGuahae Se eee ing Ma oee "Faig! Fog] Ttinole see tOrts----- en. id Nap + di oe 
— Mack. & Mar.—-1st, 63...1921! ...... |..---.//Oregon & Cal.—1st. 68 a oes a ote, sot yg ag png vagus pa = oe a - 
ee ER palin - 
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NO price Friday; these are latest quotations wade this week. 
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TH: CHRONICLE, [Vou. XLV 
— 
Iuves t en t | Sain Latest Earnings Reported. Jan. 1 to Latest Date, 
; est ; Weekor Mo| 1887. | 1886. | 1887. | 1886. 
ily d + Louisy. & Nashy./2d wk N | 345.7 710 308,68 a 
| isv. & Nashv.2d wk Nov f 9 . 
Railroad AIutelligence. one UN BAe Novi °goisee| °9RSG0 4B Tar tng 12,080,042 
a N.O. &T. 3d wk Nov 65,145 Viel) 1,800,063 1,429°624 
The INVi.STORS’ SUPPLEMENT contains a complete exhibit of | Mr Goch WO. 2d wk Nov 22811] ISEte  gQe Ree! | Gos OFG 
the Funded Debt of S ates and Cities and of the Stucks and | Me umphis &Chas.|2d wk Nov 49/624 45024. 1: 58/804 1, 18: 82 yt, 
Bonds of Railroads and other Companies It is published | Mexican Cent (3d wk yale 106,000, 89,543) 4,184,519! 3,298,809 
on the last Saturday of every other month—viz., January. Mex. N., (all lms) | October . 143,732 173,056, 1,427,453 1, 444.260 
’ MiLL.Sh.& West 3d wk Nov! 419,678 46,101, 2,927,060, 2,082,997 
March, May. July, September and November, and rt Milwaukee & No. 3d wk Noy); 21,082. 14,814) "851333! 5671177 
nished without extra charge to all regular subscribers of the | Minneap.& St.L. Septemb'r | 129,720 154,625) 1,071,273) 1,087,670: 
CHRONICLE. Extra coples are sold to Subse ribers of the Minn.& No.W est. 2d wk Nov) 43.518 13,494, 1,254. Ol 4) 414,914 
C t 50 t c] Lt thers re Miss. & Tenn .. October...) 62,394 59,°S3, $372,572 322,351 
HRONICLE al oV cents €ach, Al 0 others at $1 per Mobile & Ohio (‘October .. 297,173; 234,410, 1,971,769 1,682,654 
—— — ~ rr &St.L. y 8 sen oo) 265, O24 213,200) 2,520,8 10) 1.957.057 
evada Cent.... August.... 8,972 2,097 52,689 3S8,58- 
RAILRO A D EARNINGS. or rage te | so womael 81, 7 >, 186) 590° 128 | senaee 
‘en. ¢ yetober ...13,5% 9 O'S, 18 3 o¢ x2 9 
Gross Earnings to Latest Dat Dates.— The latest railroad earn- | N.Y. City & No..\Wk. Oct: 8 th ae 180) tral" -" B10, 664 ™ “419, 343 
ings and the totais from Jan, 1 to ]«&est date are given below | “% af L. E. & W August... /1,769,759 1,659,120 13,064, 888 11,779,098 
for all the railroad companies from whom rep prts can be ob- ee aoe GOL.255 ceafece| Peewee] Doeeeee 
d. N. Y. & New Eng. Septemb’r | 411,691 390,772 3,102,700) 2,906,645 
taine N.Y. Ont. & W...'3d wk Novy 31 044, 24,772, 1,384,133, 1; 207 324 
Roape,  |_vitlest Burnings Reported. | Jan.1 to Latest Date | N:¥. Sus. & pt ey SR iiepees| Sarees 
‘WeckorMo] 1667. | 1086. | 1687. | _aeaa, | Sool & Weel, RAwk Nov] 1OVg42] 87-646) 3091-205] 2.8.7 301 
| « WIT) PII IID | 9 
| $ $ | ~tinsee a i rn wee 28 oy peony r 452.632, 472,945) 4,679, 189. 4,006,834 
Allegheny Val Septemb'r.!_ 180,959) 159,615) 1,483,551. 1,32 orthern Pacitic 3d wk Nov! 372,229| 296,139 12,116,539 11,098,732 
Atch. T. &S. Fe. October . |1, 661/291 1,672 615 189, 305 13h Hy | nS Mies ....188 WE Rov Sauny| "anes aneae 32) 3,381,934 
Atlanta & Char. Septemb’r. 124,357 100,186 910,319 = 823,461 Ohi Sc ath n. | O ‘tol si +4 12 | Soeel teeees| lenene 
Atlantic & Pac.. 2d wk Nov 51,994 49,443 2,261,939 1,322/595 ym sg & a ee re von i ts eas | 54,993 472, _— 415,936 
Balt. & Potomac Septemb'r | 129,034) 123,756! 1,063,905| “9867129 | Orecon Lp. Co ‘Sehternt'r.| 862143 286200! 2.9743 0 sia Fei 
Beech Creek Septemb’r., 62,717 93,977, 429,343 = 541,658 | Ores. BR. & \ C Santeushy | 4 an | Saeone| sael’s i 3760 O81 
Brunsw’k & West Septemlbr. kt ‘ae 251,589. ae a i : &N.COo. a —- P. otf 246) 556,006 3, 991,305) 3,769,281 
Buft. N.Y. & Phil 3d wk Nov 55.500 48, nal « 2.508.026 92 816.444 en a Vallla, | ETON? . 4, ’ o2 1 he 737,35 1] 46,043,195 4 1,603,684 
Buff. Roch.& Pitt 34 wk Noy 39,920, 32.577 | 1,766,542 1.265.809 _ W ae M r ~ptemb’r |1.742,095 D - ol , 
Bur.C. Rap. & No. Ist WK Nov' 71,781 41,559 2,472,7 TO 2 407 419 S Wes t. y8. ~ te north -*- » 1,45 Je, 805 1: 3,478,102 1 1,230,602 
Cairo V. & Chic (2d wk Nov| 16,021; 14,621! '662,334| 561.609 | Povic Te ayer NC a BTS goes poea ea | 8595.06 
Cal. Southern.../2d wk Nov, 34,261, 24,474! 1,246,311; 606.083 | Petersburg. lOctober » | 297194, | Sagara) 008482 
{Camden & Atl’c Septemb’r 62,904 59,677! = 572,782) 500,640 Pi Ja. & Epi ae rr ‘ ol ote Son| etapsees | Ry ie 
Canadian Pac ifie 34 wk Nov 292,000, 247 000 10,0: 39, 4GR. 8,883,416 ‘Phila & R, ° To. “ ptem Ak 339,023 357,034 ~ O71 DOT! 2,697,762 
Cp.F’r & Yad. Val October . ine] G66) SUROOS| LOLETE | Zeke ete aoe la cae mat nee aialce tee 1.194,342 
Carolina Cent.. Septemb’r | 54,483) 434840 Fag nc pate Samay oe 1g = bad maa ag aaa yt pe my oi en sae 
Central of Ga... 2d wk Nov 138/371 135.136. 5.376446) 4.913.516 ee coe | sees) oegee| Seeneee) Sree 
Central Iowa... October . 128,978 = 133,365 1, O7T9,977 1,073,043 P ine Ari: r oo pe meter ie 33, 164) 26,602 235,092 222,212 
Central of N. J Septemb'r. 1,042,420 1,095,503, 8,626,374, 7:729'723 | pt Bala W Car stm wena “| e7esel iene) 12°77" sian 
Central Pacitie August, |. 1,383,842 1,161,850, 8,516,688) 7/653,255 | RucD.& Psdds, 2dwk Nov) 225100, 209/300, 6,796,058" 6,50 383% 
Central of 8S. C. Septemb’r 10,115 pays | eR Riel cP comer ie vi “" 220,400 =09,000) 6,796,058) 6,303,832 
Charlest’n & Sav Septemb'r.| 38,508 34,956] 362,011) 347,581 er ee | mm! ockte ans. 190,109) wane ne 
Cheraw & Darl Septemb’r. 11,468 epee : StL it &T.H. 2d ptemb'r.| 335,604) 293, 40 2,356,205) 2.096.431 
Chesap. & Ohio. October . | 413,272, 372,031) 3,688,151, 3.397.316 yes « y ad wk Nov 46,580 40,948 1,873,145 | 1,611,972 
Eliz.Lex.&B.S8.\October .-.) 101,530 _ 90,674] “"894,014| ©’766.826 | stTe Nek ce Tox ‘OL wh Next sees, el 819,376) 672,709 
Ches. 0. & 8. W..|October .. | 219,833) 181/437] 1,586,510! 1,367,467 | StL & San Fron. hd wh Nov (4671) 48,670) 2,218,696) 1,470,648 
Cheshire ....... Septe mb (3,964) 75,579 493,422} 468,808 | < ge L cL roth + a. 169,000 108,111) 5,425,734) 4,232,499 
Ches. & Lenoir Septemb’r. 6,539; 6,212) ........ is ~g —_ * uth 2d wk Nov, 42,322 34,004 1,456,804) 1,363,092 
Chicago & Alton'July....... 817,641) 715,166] 4,782,578! 4.997491 | SC E-Min, & Man. Vetober . ../1,061,933) 950,057) 6,670,120) 5,916,664 
Chie. & Atlantic 3d wk Nov 475504) 36244] T9590) Landes | SAME AT-Pass. October --.| 67.495) 1. 423,064) woe oars 
Chic. Burl. & No. Septemb’r. 173,062, 2.22... 1,786,413 Hi amt py Oy Septemb'r.| 77,768 70,447, 579,698) 496,156 
Chic. Burl. & Q.” Septemb’r, 2,464,924 2,724,588 20,2901935 19,596,863 | Sitnandeah Wal Oduher | Scans Giant) wikietel acs sass 
Chic. & East. fil.|2d wk Nov; 48,879} | 40,970] 1,775,340, 1/533,341 | scat Carolina. Sentemb'r | 142°957| loteool Bae ae] 813.286 
Chic. & Ind. Coal 3d wk Nov’ — 12,369 4,570) 353,819! South Carolina . Septemb'r | 142,257; 101,899; 8 36,438] 774,214 
Chic. Mil. &8t.P. 3d wk Nov — 593.000 | 516,864/22,089, 478/21,737,903 _ oe ee A. Se ir | 995.097; 2 | 9 RQ wre s 
Chic. & N’thw’n. October ... 2,736,216 2,810,966 22/298, 973/20'81 1.685 pe UW ie poems t. got 218,811 2,385,558) 1,920,582 
Chic. St.L.&Pitts|October ...| 545,356| 465,637) 4,775,684) 3.936.689 | Louisa West. Septembrr | 72,936) 57,267, | 607,836) | 469,257 
Chic. St.P. &K.C. October seal 39,486 21,202! ’ 900 ea 8 _ ; Septemb'r. 379,099) 339,967 2,954,828! 2,899,017 
Chic. St.P.M.&O. Septemb'r., 702,189) 618, 411) 4,5 R49, O15 4,300,995 Ae ; ae — Sopoeeee ® | Le 402 18,440 125,200, 111.260 
Chic. & W. Mich. 2d wk Nov. 28 802) 2g, 548, 1,238/300 1.293" 660 a tae X -_ ms oe eee. | 109,993 | _So,2 QR 917 921) 714.312 
Cin. Ham. & D. Septemb'r.| 301241, 281/947) 9’ 458209] 2 157 OSG - = system Septemb'r. m 871,266 723,771 6,991,423) 6,114,429 
Cin. Ind.St.L.&C. 2d wk Nov 53.677) 49. 000: 9 "339 O55 es 4°) - ae ink Ss) Ste Tl Septemb'r. “; 027 oe 54:2 322915 D9 19,385,306 17,214,730 
fim Beck A tine. od ak Mov Q 507, 27955) 421291 347659 ' Total of all .. Septemb’r. 3,498,620 3, 045,985 26: 376,727 |23,329,15 
Cin, N.O.&T.P. 2d wk Nov 70,916 61,002) 2,895,242) 2,1562436 | Se : Rian eee NRE: : 
Ala. Gt.South 2dwk Nov 34,920 29556) 1. 319.261 1 ‘O11 "616 ty i av. ( a )jAugust, ... 168,971 187,827 1,127 580) 980,449 
N. Orl. &N.E 2dwk Nov 16.399 17.2511 579233 530 138 f Oo. IV. (€ ial.) August. .. 494, 132 196 25 >» 2.671, "194. 2,079,502 
Vieksb. & Mer. 24. wk Nov. 15,638 14936 159/632 125104 ~ pig Div o: August. 132 yt1s 110,% 74) 1,087,318) 1. 020,673 
Vicks. Sh.& P 2dwk Nov 21,629 =13,358 486.598! 4087191 | a. U > Div August. ... 51,658 46,242 484,776, 451,939 
Erlanger Syst |2d wk Nov! 159,502| 136,103) 5,739,966] 4,831,814 | GrevcnTe Boo Ty Oe | gata) .5:788; 80,104) 54,419 
Cin. Rich.&Fi.W. 2d wk Nov Q 454 S184) "3601483 "330/686 — 8. Rap. I October . 63,361 6,691 790066 693,591 
Cin. Wash.&Balt. 2d wk Nov 49463 49.093 1,910,482) 1.728566 ae E neta. 2d wk Nov, 179,057) 161,410) 5, 105, O72| 1,924,629 
Clev. Akron &Col 2d wk Nov 10,171 0305. 190,968 474.694 mor, wane mae h 3d wk Nov | as” - 30 9.365 ) AGS,105 5 | 3.2.390 
in 2: ies tier 10°100 33°816 311.479 206 497 |: 0 & 110) mm. a wk Nov. A414 19,482 O36 721) 716,277 
Cley.Col.C.& Ind October...) 413,558 394,820) 3,734,599] 3.413'673 ae P. & West ../2d wk Nov) sae! 643° 17,551) 824,033) 754,7 
Cley. & Marietta 2d wk Noy 7,317 5,288 267,557|  237,7 754 Jnion Pacitic — Septemb'r. 2,743,980 2,517,793 20,781,843) 18,830,058 
Coeur d’Alene.../October.. | 18,034) .......] 2... pail arise \ alley of ( yhio.. (Oc tober...) 60,237 69,734 543,229 509,872 
Col. & Cin, Mid) 2d wk Nov 8,185 6,644 286,455) 274,882 w a h Nt Mise = - : — | ao |) Sears) See 
Col. Hock.V. &T.|let wk Nov| 73.742; _71.873' 2,305,057| 1,961,943 | -Went Jomey. ISeatontr | Teeioon! 185556 eee edl 4 5°10 
Deny. & Rio Gr 3dwk Nov 172,000) 155,738 7,038,793) 5.9: 21,17 1 Ww 4 > . OEE - - .-/s eptemb’r. 13 3,608 133,% 261,167,153 1,077,141 
Denv. & R.G. W.|2d wk Nov 26000 20975 1004.22 890.813 |W hod on & Aug Septembr. | 7 vf $4 5D,433 023,161 4 re 316 
Det. Bay C.&Alp. October . 87.700 Px GOL 404 ‘07 3) 188,668 Wiser Ing XN E. od wk NOV; ; 133g 12, 342 655,036 ») st 378 
Det.Lans’g& No. 24d wk Noy 23014 23061 998.473) 1.051757 eg € > ‘] aa wk Nov, rl, 120 31 OL 1,850,075 1,3: 20’ 669 
Det.Mack.& Mar. 2d wk Novy 11.309 S70 351.57 t! (951.908 Min on ~ ck M. =< wk Nov 1 1,203 =D 9OODe) ISOLL2 ween 
F.Tenn.Va.&Ga. 2d wk Nov 114850. 101/283) 45127515) 3,62x'902 | in. Bt. “XW. 2d wk Nov, 9.953 6,694] 438,387) 245,931 
Evans.& Ind’plis 24 wk Nov 1,001 3.816 204.72 168,977 | Wis, c Min ---, 2d wk Nov, BetOR| ccinsees-] _sonaces | _seewckte 
Evansv. & T. H.2dwk Nov 16470 131641 7631441 660'G17 is. & Minn... 24 wk Noy 6,660 5,093) 259,085, 165,540 
Flint & P. Marg. 2d wk Nov’ AQ,DD5 41,842 2,249 344! 1 868.597 
Fla. R.& Nav.Co. "%diwk Nov. 26,428 21,277) 890, 499) "OT “ R70 * And branches. * Mexican curre ney. 
Ft.W.& Den.City 2d wk Nov 20.250 13,423, 601.937) 373°077 eNot ine luding earnings of N. Y. Penn. & Ohio. 
Georgia Pacific. 2dwk Nov. 33.255 24.77 72) 1,033,679) 699,860 *Not ine luding Cen. of N. J. in either year, 
Gr. Rap. & Ind. 2dwk Noy = 45,578 50. 382 2,073,856 1,779,698 © Including Md. & St. Louis. 
—— Ly P| Wk. et 12) 361,890) 367,519 15,698,216 14,713,438 
m. Bay W.¢ Septemb'r.. 37.230 ‘ » Sa 5 "O36 
GuifCel. & 8. Fe.\Onoer. 972°797 my z aol ¢ at ‘ * 44 5. peaveee Latest Gross Earnings by Weeks.—The latest weekly 
ame & Tex.Cen. stwk Nov. 99/916 101'354) 2'362" 162, 2°313' 029 earnings in the foregoing table are separately summed up 
ea nig 16,908 17.467 111. yo! 117.256 below. 
Cen. «& S80) October 192,932 JQ BQH | 249!) eas Vane 7" . . 
Can. Gee Bo) oreewel : 1 193.033 1,138,385) 9, 455, ase 8,624,867 On the twenty-one roads that have reported for the third 
Dub.& Sioux C. October . 91422 106994, GSBETS. 783723 week of November, there is a gain over last year of $399,898, 
Ta. Falls &8.C. October .. T0517 «79,731. 547.791) 521.406 | OF 21°17 per cent. 
Tnd. Bloom. & W.. 2d wk Nov 4.065 DSAAR) 2.306.829, 2. Ds 26.128 
Ind. Ml. & lowa October. 18,560 11,622 170/219 ~'100/380 wine | —, 
Tid. Dec. & Spr. October . SS.O1L8 10,153 347, 796, B45.290 3d weck of November. | 1887. | 1886 Inerease. | Decrease 
Ind. & St. Louis Mdwk Noy LO.580 10,948 1.873.145 1.61 L.O72 . et ea ee . om oer? Rean, ee 
Jack. T.& K.W.Septemb'r | 26.761 231776) "B3N2130 1840449 ~ 3 | 
K.C.Pts .&Gulf. ist wk Nov; 53,882 19,749 2,306,188 2,109,712 | Buffalo N. Y & Phila..... 55,500: 48,600 6,900 eee 
Kan. C. 8p. & Mist wk Noy 38,171 33,560) 1,713,547 1,265,617 | Buffalo ek h. & Pittsburg. 39,920 32.577 (5) econ 
Kan. C, Cl. & Sp Ist wk Noy r,o12 3.528) 217.8383 195,645 | Canadian Pacific .........| 292,000, 247, O00 45,000) cease 
Kentucky Cent October 101,706 92,260 = 881,402 = 765,050 | Chieago & Atlantic....... 17504 36,244 pe Fieecene: ; 
Keokuk & West. ith wk Oct) 8,802.0 7469) 261,078 248,750 | Chieazo & Ind. Coal....2.) 12,369 4,570 :, nen 
Kingst’'n & Pem. 8d wk Noy 2.650 DBRT) —«s-_ ccncoceel a Chicavo Mil. & St. Paul. _ 503 000 516 ety mi (tease — 
Knoxy. & Ohio | Septemb'r AE OSO| «=BG.785) nc. ens] _onaneeos Denver & Rio Grande ... 72.000 155.788 16.26: cane 
Lake E. & West 2dwk Nov 42,688 30,618) 1,798,364 1,507,696 | Kingston & Pembroke. | 2.650 2.587 a exua : 
Lehigh & Hud . October ... 15,674 OL S66 1QOS.S7] 177.066 Long Island ............. 58.016 51. 120) 6.626) acai lai 
L. Rock & Mew Istwk Nov = 23.793 26,740) 696,466) FOTlO4B | OUsville N. Alb, & Chie. By G24 37.702 a 
Long Island..... 3d wk Noy 58,046 511420) 2,978'716 2.764235 | Louisv. N.O. & Tex...... | 65,145 47.501 CE sseantdh 
~— ad& Mo. RB. July esees| GO,0B% 11.00 ’ B28.2°15 300,723 | Mexican Central ........ 106,006 89.543. 16,457) steaneiaiaa 
uuis.Ev. ASt.L. 2d w kK Nov) 21,638 A764 __ 866,680 736.427 | Milwaukee L. Sh. & West AY.GTS 46,101 3,977! seeecoes 
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} 
3d week of November. 1887. 1886. Tnerease. | Decrease. 
: a es ee 

Milwaukee & Northern. 21,082 14,814 6,268; sc neeee ee 
New York Ont. & West... 31,044 24,772' 6,272; cence ° 
Norfolk & Western.. ..... 109,942 87,646) 22,296) aeaneuee 
Northern Pacific ........ 372,229 296,139, 76,090, ounces 
st. Louis & San Fran..... 169,000 108,111) (eee 
Toledo Ann A. & No. Mich. 12,530 9,365 ee «= enesee e 
Toledo & Ohio Central 25,414! 19,482 9,932) = -ceccccee 
Wheeling & Lake Erie ... 1 1,339) 12,342 1,997, someceue 

Total (21 roads). ...... | 2,289,016 1,889,118 399,898) = ........ 
Net increase (21°17 p.c.).)  --e.enee| — ceeeeeee | 399,898] ........ 








For the second week of November the gain is 14°64 per cent 


on seventy-four roads. 






































2d week of November. 1887. 1886. Increase. | Decrease. 
—_— — $ | 8 
Prev’ly report’d (23 roads)] 2,532,265) 2,182,356; 349,956, 47 
Atlantic & Pacitie........ 51,994) 49,443. 2,051) sii alielaatitaad 
California Southern ..... 34,261 24,474) 9,787) intitle 
Central of Georgia....... 138'371| 135,136 Seen) **S*"r 
C ivago & East Ills....... 48,879 10,970 7,909) nee 
Ciicago & Ind. Coal..... 11,593 5,227 6,366 neiienan 
Chic. & West Michigan . 28,802 = 28,548 eee 
Cin. Ind. St. L. & C ...... 03,077 19,000) <a 
Cincinnati Jack. & Mack 8,527 sien | 428 
Cin. N. O. & Texas Pace... TOYLE 61,002, Ee : 
Alabama Gt. Southern 34,920 29 556 5.3641 ........ 
New Orleans & N.E . 16,399 i, f | | err 852 
Vicksburg & Meridian 15,638 14,936 a) sali 
Vicksburg Shrev. & Pae. 1,629 13,358) | | i Peery 
Cin. Rich. & F. W ........ R454 8,184) | ose 
Cin. Wash. & Balt ...... 49,463! 19,093) Tp aecnpeary 
Cleveland Akron & Col... 10,171 9,305) S66] ........ 
Cleveland & Marietta .... 7.317 5,288 2.029) cutineaen 
Ck. Clim, BEB 5. ccccce R185 6.644 & | ggliisenns: 
Den. & Rio Gr. West ..... 26,000 20,975 ee 8 §«—_ adie 
Detroit Mack. & Marq ... 11,309 S870 -.. 
East Tenn. Va. & Ga ..... 114,850 101,283 S| eer 
Evansville & Ind ....... 4,001 3.816 185 oneseece 
Evansville & T.H ..... 16,470 13,164 ct ees 
Flint & Pere Marquette | 19,555 £1,842 i, ewes 
Fla. Ry. & Nav........... 26,428 21,277 sl 
Fort Worth & Deny. City.) 20,250 13,423 eee 
Georgia Pacitic .......... 33,255 24,772 Serer 
Grand Rapids & Ind...... 45,573 50,382 Ghebadeie L.SQ) 
Grand Trunk of Canada... 361,80 4S ee 6,129 
Ind. Bloom. & West. ...... D4A.065 aes 4.383 
Kingston & Pembroke ... 2.725 2,614) 1 11| stenasen 
ke Erie & Western 12.688 30,618 pF ena: 
Louisv. Evansv. & St. L.. 21,638 17,164! BATE —s ccce coe 
Louisville & Nashville ... 345,710 305,680) 10,030: suites tala 
Marquette Hough. & Ont. 22,841 16,549) See. «xaessens 
Memphis & Charleston 49,624 45,024 ce ane 
Mexican Central ........! 120,300 RR BRL SF iP 
Minnesota & Northwest 13,518 13,494) np eee 
Ohio & Mississippi........ 95,059 86,847; S2IS = conseees 
EEE. scanseeecuen 10,257 4,530. Serer: 
Peoria Dec. & Evans ... 14,272 fy aaa 563 
Pittsburg & Western...... 38,568 34,924 3,644 ‘ols 
Rich. & D. (& leased lines). | 225,400 209,500 var 
*8t. L. Alt. & T. H. M. Line! AGB DSO 40,948 7 — | nese ‘ 
8t.L. Alt: & T. H. Brehs ..! 24,040 20,517, BUGB —s sececes 
Texas & Pacitie. ... ---0-| 179,557. 161,410 8 eee 
Toledo Peoria & Western .' 21,643) 17,551' Dt serenade 
Wisconsin Central........ 51,120) 31,966 oe, ae 
5 <2 eereepes 14,208 5,995) x eee 
Minn. St. C. & W........) 9,953) 6,694 3,259 onneee 
WE TE svaswscsounes | 6,660! 5,093 BgeGd| = cwevcses 
§ Total (74 roads)......... | 5,300,963! 4,624,832) 693,342 17,211 
Net increase (14°64 p.e@.). cee. ee. eo G76,131' cone 





* Including Indianapolis & St. Louis. 


_ Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings to latest dates reported ,the returns 
for each road being published here as soon as received, but not 
kept standing from month to month. The first table includes 
all roads for the latest month and from January 1, 1887, 
the other tables showing those roads separately whose fiscal 
years begin at other dates than January 1. 

YEAR BEGINNING JANUARY 1. 





——-—Octlober.-- — -—Jan. 1 to Oct 31.< 
RR7. 1886. 1887. 1886. 
Roads. ~ ¥ ¥ $ 
Chic. St. L. & Pitts...Gross DN45.356 465,637 4,775,684 3.936,689 
Net 130,596 111,884 1,248,010 646,986 
Ceeur d'Alene ......e. Gross. ee ak on ee 
Net .. a ~asmen . <ed@@ecia seaenaees 
"Mexican Central....Gross. 165,500 346,053 3Y859,719 3,086,824 
Net .. 159,500 149,036 1,657,886 993,173 
Pennsylvania.... .... Gross 4,989,521 4,737,351 46,043,195 41,603,634 
Net... 1,722,988 1,862,747 15,846,643 14,834,579 
Petersburg ........... Gross. TEA § édcascbes Sante. -ssessens 
Net... Stel CC aeeteeds  <ade dua’  déaamenios 
‘ich. & Petersburg. .Gross. +. ree eae stevsecs 
Net . 10,052 iene:  *natewee: \ emenes 
—— September.—-~ -—Jan. 1 to Sept. 30.— 
SST, L&S6. 1887. 1886. 
Roads. ~ ~ Da 7 
Buff. N.Y. & Phil . Gross. 278.420 288,280 2,085,526 1,942,360 
Net .. S1.086 37.156 444,806 372,026 
Burl. C. R. & No...... Gross 269,062 297,853 2,081,330 2,019,656 
Net .. 7FA656 104,411 453,031 486,017 
Chic. Milw. & St. P...Gross. 2,359,624 2.553.971 17,407,478 17,200,172 
Net . 1,026,569 1,251,828 6,136,398 6,386,858 
Wheeling 2 he eee Gross. GOL.045 53.2°76 DAA VOD 429, 368 
Net... TS,826 15.515 156.8438 92 104 
YEAR BEGINNING OCTOBER 1. 
_ September.—— —Oel. 1 to Sept. 30.— 
1887. XAG, 1885-6. 


1RN6-7. 
Roads. ¥ Re - ~ 
Baff. N.Y. & Phila 9878120 238,280 2,716,389 2,598,569 


.Gross 
81,086 87.156 485,052 549,727 


Net... 
* Approximate. 











ANNUAL REPORTS. 


New York Central & Hudson River Railroad. 
(For the year ending Sept. 30, 1887, ) 

The returns of this company t» the N. Y. State Commis 
sicners for the quarter ending S2pt. 30 now complete the 
fiscal year, and permit the fizures of earnings, &c., t> be 
made up. The company’s full report is not made till near 
the close of D-:ember, but the figures differ little from those 
now given, and the results of the fiscal year are now definitely 
shown to the public, as well as the balance sheet at its clesa 

The increase in earnings is highly satisfictory, while the in- 
crease in operating expenses is known to arise in some dezree 
from the increased amounts spent on permanent improve- 
ments, The percentage of operating expenses to earnings was 
53 95 in 1885-6 and 63°48 in 1886-7. The mi'eage at the close 
of each fis al was 1,465, but from October 1 to D :cemb>r 41, 
1885, it was only 953, 

—Quar. ended Sept.30.— — Year ended Sept 30-— 
1886 1387. 1885-6. 18x6-7. 




















Gross earnings...... $3,717,147 $9,550,074 $30,503.361 $35,297,056 
Operatingexpenses. 4,877,675 6,063,.68 18,610,377 22,388,623 
_ Net earnings.... $3,839,472 $3,487.606 $11,895,984 $12,998,432 
First] charges ....... 1,926,886 1,889,324 7,245,885 7,760,924 
Balance. ... ........- $1,912,556 $1,597,682 $4,650,099 $5,147,508 
Div. pd@., (1 p. e. qr.) 891,283 894,283 3,577,132 3,577,132 
Surplus.... ..... $1,018,303 $703,399 $1,072,957 $1,570,376 
BALANCE SH-ET SEPT. 30. 
Assets. 
1886. 1887. 

Road and equipment.............. - - $146,630,682 $147,047,973 
Stocks and bonds of other companies. 3,469,321 3,448,57E 

Ownership in other lines, real estate, 

D ssc0enee tin illiaa Mieblaas aie ain igun a’ 6,607,590 6,6 28,80 
eS IND. 0 an cccecodeedecenne«: ° 1,470.868 1,892,653 
Harlem construction acecount........ 26,058 37,517 
Harlem equipment account........... 404.394 404,394 
West Shore construction account.... + 9,28: 128,7 
Due fr m agents and others.......... 3 120,072 2,835,533 
in ncccmnnseds tndaneesan 2,193,347 2,531,766 

BORED. sccsce eee ik $164,959,954 

Li. bilities, 

Capital stock .....0...---- ‘elimina $89,428,300 $89,428,300 
OE Aiannns 56,424,333 56,424,333 
Bonds and mortgaces on real estate. 107,000 107,000 
iS: iecnndseneetaaneneinene 13,355 9,355 
Interest accrued and rentals, &c...... 1,387,412 2,057,748 
Dividen ts declared and unpaid...... 963.808 925,412 
Due for wages, supplies, &e.......... 2,410,521 2,298, 11 
Due other roads. .......-...- cece eeeiens 1.753,119 1,324,597 
Surplus balance... .... pebeeseneree< 11,'!73,4¢9 12,385,090 

WE Biiicdccsetcnaescenstccnensecxcend $163,961,617 $164,959,954 


Baltimore & Ohio Railroad. 
(For the year ending Sept 30, 1887.) 


At the annual meeting held in Baltimore the following 
directors wer? elected : William F. Barns, James Carey C ale, 
G-orge W. Dobbin, Robert Garrett, T. Harrison Garrett, Joha 
Gregg, William Keyser, Charles F Mayer, J mes L. M Lane, 
Decatur H. Miller, James Sloan, Jr., and G. A. Von Lingen. 
The new directo’s named were Messr3. Charles F. Mayer, Wil- 
liam Keyser, James L McLane and James Sloan, Jr. 

The President’s annual report was submitted, but contained 
nothing concerning the syndicate negotiations, except the fol- 
lowing brief statement: ‘‘ Under an arrangement made witha 
syndicate of eminent bankers, funds sufficient to care for the 
floating debt of the company have been secured, and this 
debt, it is expected, will be funded during the coming year, 
in accordance with a plan which has received the approval of 
the syndicate,” 

The revenues for the fiscal year amounted to $20,659,035, an 
increase of $2,236,598 over those of 1885-86, but this increase 
is off-+t by an increase of working expenses, which reduces 
the amount to be added to the surplus fund to $36,258, The nom- 
inal surplus fund representing invested capital derived from 
net earnings and not repr:sented by either stocks or bonds, 
amounts to $48,083.720. But this surplus hes not been 
thought much of this year in financial circles, owing to the 
fact that it was unavailabl» to protect the company from 
embarrassment by its floating debt. The percentage of work- 
ing expenses on the main stem is 61 22, an increase of 2°12, 
while on th: entire system, embracing the main line and all 
the other divisions. it is 68 34, an increase of 3°01, 

The statistics relating to traffic will be found in an article in 
our edito-ial column». 

The report says: ‘‘ All the tracks of the main stem, and of 
nearly all the branches east of the Ohio River, are now laid 
with steel rails. The increased cost of steel sulstituted for 
iron rails has been uniformly charged to the repair account. 
The condition of the road-bed, tracks and engines has been 
maintained at a hizh stantard. <A large number of new 
sleeping coaches, parlor and thoroughfare cars, have been 
added, replete with every mced-rn improvement and conve- 
nience.” * * * ‘77 engines and 3,963 cars have been ac- 
quired and built at company’s shops during the year, Tne 
cost of these engines and cars has been $2,734,031." * * * 


“On the 17th of August, 1887, a contract was made with the 
United States Express Company for the sale to it of the 
express franchises and privileges of the Baltimore & Ohio sys- 
tem, and for the operatim of an express line over all the 
railways controlled by the Baltimore & Ohio Company.” * * 

“The company, being in need of equipment, executed on the 
9th of February, 1887, a car-trust mortgage for $2,500,000 


*’ 
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under which 72 locomotive engines have been furnished, and sideline, —— 1884-85. 1885-86. 1886-87 
the following’cars : 2,356 house, 250 hopper gondolas, 3 refrig- | pentals paid ......... 88,903 130,132 66,235 66,636 
erator express, 5 baggage, 15 passenger, 10 sleeping and 10 Interest on bonds‘. . 916,273 933,221 964,629 961,077 
p 88 
parlor cars.” Int. on floating debt. 10,113 28,769 ee aaa 
The gross and net earnings of the main stem and its branches | [ton car tr’sisk mls. 82,108 32,041 9,507 8,54 
“aloe : _ wer Ooms GIViNO—G., === iceescce 8 —«_— ewesccee 133,000 135,975 
and of the other divisions, as compared with 1885.86, were : , —_——— 
—-Eurnings, 1885-86.— . --Earnings, 1886-87.5 Tot’ldisb’ments. 1,097,397 1,124,163 1,267,640 1,172,231 
ross. Net. Gross. __ Net. BRIONOG.ccceccesccees def. 669,275 def. 113,459 sur. 11,16Csur.127,140 
ee Pee wale — ea , gy “eerere ean te roe «Including interest on cost of Boston Terminal lands and also full in, 
| os Branch... ‘ 663,044 161,347 ‘ th 5 88,957 terest on bonds, whether paid or not. 
Central Ohio Division. 270,476 »D »D2 530,3 r 
Lake Erie Division... 1,013,014 309,711 1,080:463 291,864 Denver & Rio Grande Western Railway. 
Chicago Division.. .... 2,098,568 269,916 2,070,033 ' o8i-132 (For the year ending July 31, 1887.) 

" igi & . 2 . $ , ‘ oe j : 
WheslimcandPit Div, 416-259 127450 ’465'610 def 18'930 | ‘The report of Mr.W. J. Palmer, President, says: “‘At the end 
Philadelphia Division. 114,767 15,246 718,741 det. 76,220 | of the first year following the company’s resumption of its 
New’kSomerset& St’‘le =. 214,291 35,208 183,010 2,575 | line, and the close of the receivership, it is deemed fitting to 

Totals $18,422,437 $6,386,694 $20,659,036 $6,538 904 | Present the results for that period and the condition of the 
seem eew eer ewant phat ay ’ Ve ’ ’ ’ ’ com any . 
New York & New England Railroad. The gross carnings Were............-- Secnweocsaccs ceusencecens $1,086,393 
’ | 4 NE $337,769 
(For the year ending September 80, 1887.) Deduct. taxes and ins., and add small eredits...... 4,254 
The report of Mr, J. A. Bostwick, the President, states that EE ko RN ee $333,514 


‘‘the property of the company Las not only been kept up to its 
previous standard, but it has been materially improved during 
the past year. Including the Norwich & Worcester Railroad, 
there have been 5.230 tons of steel rails placed in the track, 
representing about 55 miles of iron rails replaced by steel.” * * 

‘* The policy of your board during the past year has been to 
make al] neeved repairs and improvements on the property 
chargeable to maintenance as rapidly as they could be got at, 
while improvements have been made chargeable to the im- 
provement account to as great an extent as your board thcught 
wise in the present financial condition of the company.” * * 

‘* The increase of taxation upon railroad corporations is a 
matter of serious concern. The tax+s of your company for 
the last fiscal year amounted to $213,410, which was 11 16-100 
per cent of the net earnings of the company, and about 50 per 
cent of the amount remaining of the net earnings after pay- 
ing the other charges againt income. No other property in 
the State is taxed to an equal amount compared with its pro- 
ducing value.” 

The Vice-President’s report shows that the outstanding lia- 
bilities of the company were increased durivg the fiscal year 
by the sale of 500 shares preferred stock at par, $50,000, which 
realized a sum of $69,195; and a floating debt has been in- 
curred, which is shown in the general balance sheet as fol- 
lows: Unfunded liabilities, $629,590; interest and dividends 
accrued, not due, $291,151; being an excess over available as- 
sets of $142,901. The principal expenses to account for this 
were an increase in construction accounts of $376,579, and the 
Springfield & New London Railroad stock purchased, $89,492. 

‘*The balance sheet shows outstanding indebtedness secured 
by lien on your terminal property in Boston and South Bos- 
ton amounting to $1,621,532, to be added to which is the 
price at which we have the right to purchase Richardson’s 
wharf, now occupied in part by the passenger depot, for 
$300,000, making a total of $1,952,174. . The cost of this prop- 
erty, exclusive of the improvements thereon, is about $2,250,- 
000, and its estimated value at the present time, including 
the improvements, is about $5,000,000. It is very desirable 
that this debt shou!d be funded at a low rate of interest, and 
a special reason therefor is that upon the payment of the 
amount due the State of Massachusetts, the company will 
have the right to call upon the City of Boston to construct a 
bridge across Fort Point Channel, connecting the freight 

rounds of this company in South Boston with Oliver Street 
in Beston. The building of this bridge will bring your freight 
depot nearer to the wholesale business of the city than any 
other depot in the city; and it is, therefore, of very great 
importance. Authority will be asked of the stockholders to 
create a mortgage on all this property to secure $2,250,000 of 
bonds, which, under the provisions of the first and second 
mortgages, will be a first lien upon this property.” 

The statistics of operations, earnings, etc., for four years 
are as follows : 


1883-84. 1881-85. 1885-86. 1886-87 
Miles owned......... 326 325 326 334 
Miles le'd and con’i'd 79 79 79 71 

Total operated*. 405 405 405 405 

*Not including N. & W., 66 miles, 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1883-84. 1884-85. 1885 86. 1886 87. 

Passengers carried... 4,368,090 4,616,014 5,240,906 5,698,794 


Passenger mileage... 54,299,316 58,015,468 63,870,470 66,370,777 




















Rate per pass. p. m.. 2°02 cts. 1°95 cts. 2°02 cts. 2°08 cts. 
Freight (tons) mov’d. 1,786,531 1,715,651 2,099,340 2,225,141 
Freight (tons) mil’ge.138 534,292 107,639,953 135,470,333 152,739,575 
Av.ratep.ton.p.m. 1°412 cts. 1°'709 ets. 1'673 cts. 163 cts 
Earnings— ~ 
Passenger............ 1,095,530 1,139,916 1,296,896 1,336,468 
TE iiskcnincnsod 1,955,686 1,850,266 2,262,479 2.485.913 
Mail, express, &¢.... 236,685 298,764 304,619 279,516 
Total gross carn’gs. 3,337,901 3,288,946 3,863,994 4.151.917 
Op. expen, & taxes, 2,941,625 2,301,715 2,620,605 2,918,314 
Net earnings.......... 396,276 987,231 1,243,389 1,233,603 
P.c. of oper. exp. to 
SEs conicccoscece 88°12! 69°98 67°82 70:20 
INCOME ACCOUNT. 
; 1883-84. 1884-85. 1885-86, 1886-87 
Receipts— ~ 
Net earnings.......... 396,27 987,231 1,243,389 1,233,603 
Other receipts........ 31,846 23,473 35,411 65.768 
Total income..... 428,122 1,010,704 1,278,800 1,299,371 





Whereas the interest payments for the year, 
under the readjustment, viz: 





Coupon No. 2, Sept. 1, 1686............ $122,889 
And coupon No 3, March 1, 1887........ 125,511 
EO icntinneiinsadeets eannenuneen $248,400 
TMimeees Tek Ge TF GONG. ccs cccccccccescecedeccecese+es 2 seeesese $85,114 
There was besides (July 31, 1887) a balance to credit of the 
Receiver’s Income Account of....... + Seebnbessmeseadnenenaoes 19,549 
TEE, oon se eetinanesseneenunsnnagsoscianes casenasedsoesnanéqese+ $104,663 
And there was charged du:ing the year, on account of the 
previous coupon No. 1 and funding interest (on bonds funded 
NE SE EE ctnnncccennsadocsnccsucdqneseeoveessenseoussennce 41,417 
Leaving to credit of income account, July 31,1587........ $63,245 


Since the expiration of the twelve months which ths above 
report covers the earnings have been as follows: 


1887. 1886, Tnerease. 

I. ccconsscincinnceed Gross, $118,217 $103,426 $14,791 
Net, 37,488 30,3 7,104 

DOGGIE .coccecccsossce . -- Gross, 123,422 90,556 32,866 
Net, 48,513 31,728 16,784 


“On August 1, 1886, the receiver, on being discharged, hada 
balance to his credit of $194,074. The batterments and im- 
provements referred to in the funding circular of August 27, 
1885, and which had been begun by the receiver, were chiefly 
made during the twelve months under consideration, and paid 
for, as stipulated, out of the receiver's balance. They 
amounted to $117,224. In addition to this amount, $57,301 was 
also charged to the receiver’s balance, in settlement of other 
matters pertaining to his receivership, leaving the above bal- 
ance of $19,549 on July 31, 1887. 

‘‘ The road is now in good order, and future improvements, 
except so far as they may be imposed by a considerable in- 
crease of trafiic, will be chiefly those arising out of the 
question of change of gauge and a change of location (to avoid 
**Grassy Trail”), which should be considered in connection 
therewith.” 

The details of earnings and expenses and sources of business 
show the following : 

Earning; derived from local tonnage (50 per cent of the total 


freight Carnin gS) .........cccccccccccrccccccesccessccces seoes . $384,366 
From Utah business interchanged with the D. & R. Gr. and 
Stinee Mees SROs SO POP GON occ cucccccee ccocsccccccoesces 343,605 
From Trans-Continental tonnage (5 per cent).................. 38,216 
ee Be Bs. occ nccanusccsscconrese+cescnceeceseoes $766,217 
The total passenger CArNiNgs WLC... coc ce. -cccccccccccsccces $297,247 
Of which 34 per cent were local. ...........-cce.cee woe eeecoun 161,061 


Irom Utah business interchanged with Colorado (about 12 


RE eee jleiaiaaiiialatiiaia aia iat eiitinh a tenia emiiah 34,77 
From other Utah business interchanged with D. & R. G. and 

es Ses On SE, «0s een ececesdondsseeseeuseseos 25,062 
Trans-Continental (46 per Cent)................ 00 Seeaeecscoes 136,349 


‘* The gross earnings of the company from a'l business inter- 
changed with the Deuver & Rio Grande Railroad of Colorado 
were $572,958, and those of the Colorado Co. were $686,225.” 

‘*The company is without floating debt—at least as far as 
the bondholders are concerned. The rolling stock which had 
belonged to the former tenant, the Denver & Rio Grande Rail- 
road Company, was turned over by it to the Rio Grande West- 
ern Construction Company under the final settlement of all 
questions, but subject to a first lien on all such rolling stock 
in favor of assenting Denver Western bondholders, The 
bonds of the latter, therefore, now cover both railway and all 
rolling stock, Thesum of $313,000 and interest from Sept. 
1st, 1886, is due to that Construction Company, but is only 
payable after the bondholders’ claims for current and funded 
interest have been met.” * ° * 

The report says that as all the lines looking to extensions west 
of Colorado are of standard gauge, and as the Denver & Rio 
Grande is also contemplating widening the gauge on its Grand 
River route in Colorado,the policy of this company should be‘‘to 
widen its gauge in due time so as to receive and carry freely 
on equal terms the business of all of these rivals—which it 
can manifestly do more profitably to them than if all or 
either had to build and maintain independent lines of their own. 

‘The passenger business is extremely gratifying, showing 23 
per cent increase over the previous year. The outlook for this 
y-ar is equally encouraging, if the reports of large excursions 
to California during the coming winter be true. This through 
business travel forms a large portion of our passenger busi- 
ness, amounting for the year to over 38 per cent of the total 
passenger earnings, whereas our through freight business 
formed only 7 per cent of the total freight earnings.” 
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"GENERAL INVESTMENT NEWS. 





Beston & Albany.—The Massachusetts Railroad Commis. 
sioners ordered a change in the report made by the Boston & 
Albany for the year ended September 30, 1887. This change 
corsisted in deducting from the surplus over charges and 
dividend the $1,044,4.5 Boston & Aibatiy stock bought of the 
State end distributed to stcckholders, This makes a nominal 
deficit amounting to $882,761, while the total surplus Septem- 
ber 30, 1&7, is changed to a deficit of $617,191. 

Buffalo Rochester & Pittsburg.—At the meeting of stock- 
holders the following directors were elected for the ensuing 
year: John G, Neeser, August Richard, Henry J. Barbey, 
Wheeler H. Peckham, J. Kennedy Tod, A. H. Stephens, F. D, 

Tappav, Walston H. Brown, Frederick A, Brown, Adrian Iselin, 
Adrian ‘selin, Jr., J. H. Hocart and Alfred Roosevelt. The 
financial report shows the following for the year ending Sept. 30: 

















1886. 1887. Tncrease. 

Gross earnings..........e6 - $1,393,013 $1,994,120 Ine. $601,107 
Operating expens?s........ 966,966 1,368,187 Ine. 401,221 
Net earnings....... cenit $426,047 $625,933 Tne. $199,886 
First Charges..........-ccce 443,924 453,613 Ine. 9,689 
ng cnmmcmeees wumeen Def. $17,877 Sur.$172,820 Sur. $190,197 


Chicago St. Louis & Pittsburg.—The gross and net earn- 
ings and charges for October and for the ten months, Jan, 1 to 
Oct. 31, have been as follows: 

















——- Oclober.-——-— _—10 mos. Jan. 1 to 0¢1.81.~ 

SS7. SS6. 1887. 1*S6. 
Gross ecarnings......... $545,356 $165,637 $4,775,683 $3,986,689 
Operating expenses.... 414,759 353,752 9 3,527,673 3,289,703 
Net earnings ... ....$180,596 $111,884 $1,248,010 RO16,986 
SEEPS 90,938 96,308 965,133 998,676 
Surplus............. $39,658 $15,576 $282,876 Loss.$251,690 


Eastern (Mass.)—The report of the Eastern Railroad Com- 
pany to the Massachusetts Railroad Commissioner for the year 
ended Sept. 30, 1837, compared with 1885-6, shows the follow 
ing: 











1887. 1886. 

[weal tmooene (eembald ..cccccséccocececccscccs ¥F1,309,002 $1,294,412 
Be UNIO vnc dcdcdcdonsscnccees -ceescens AS8,083 Y,860 
SS a i lei $1,260,419 $1,284,552 
Interest accrued and sinking fund...........  1746,477 SOO0,131 
RT ae Oe nT ae re $513,942 FAIS4, 121 
II ES Ee Oe OTT Oe ae = =——“(—té~*=sC ee 

Se piaewns mene £325,083 FAG 1,121 


f Including $100,000 to trustees of sinking fund, 


Fitehburg.—The annual pamphlet report of this company 
will be awaiicd with interest, owing to the extended transac- 
tions of the pest year. The returns to the Railroad Commis- 
sioners for the year ended Sept. 30, 1887, show : Gross earn- 
ings, $41,569.521; pet eamings, $1.086,.667 ; charges, $689,239 ; 
balance, $307,428 ; divideuds, $366,488 ; surplus, $30,940, The 
report of the Fitchburg includes the operation of the Troy & 
Greenfield and Ifocsac Tunne! Railroad from Feb. 1, the Troy & 
Boston {10m April 1, and the B s‘en Hoos:c Tunnel & West- 
ern from June last. The liabilities include: Capital sicck, 
$19,457,560 ; do. account Troy & Boston, $1,353,300; funded 
debt, $14,549,600; do. account Troy & Boston, $1,750,000 ; 
unfunded debt, $2,134,660; profit and loss, $281,674; total, 
$39,478,034. 


Florida Railway & Navigation Company—The fiscal year 
erding Oct. 21 of the F.ori’a Riilway & Navigation Com- 
pany, as operated by the receiver, shows gross earnings of 
$1,056 615 ; operating expenses, $863,195; net earnings, 
$203,425, 

Memphis & Charleston.—A majority of the stock of this 
compiny is held in the interest of the East Tennessee Vir- 
ginia & Georgia. The minority stockholders in Memphis & 
Charleston procured an injunciion against the voting of this 
me jority stock, on the ground that certain legal req: irements 
had not been complied with when it was obtained. The E. 
T. Va. & Ga. people, however, procured an injunction against 
the holding of the annual meeting November 17, until the 
respective rights could be determined, and hence the old 
beard holds over (as it is reported) until the period for the 
next annuil meeting. 

Mobile & @hio.—The annual meeting of the debenture 
bondholders instructed the trustee to vote for the following 
ticket: Adrian Iselin, Jr., H. B. Plant, Sidney Sh pard, Alex- 
ander H, Stevens, James H. Fay, R. ik. Dow, J, P- McMahon, 
Henry Hall, William Butler Danca», T, Green Bush, W. L. 
Hearin, E. lL. Russell and T. M. R. Talcott. The vote was 
39,437 against 16,372 in opposition, 


Northern Pacifie.—This com piny has already sold toa 
&ybdicate, at the head of which were August Belmont & Co. 
and Henry Villard, some $8,000,000 of its new third mort- 
gage boncs, which will place the company in easy circum 
— for completing its new work and paying floating 


Old Colony.—President Choate explained to the stockhold 
ers the request for authority to issue bonds of the company te 
an amount of not over $2,000,000. He said that the issuz had 
no connection with the lease of the Providence Road, but was 
tocover the purchase of the Hanover Branch and to fund the 


-— 


' floating debt. 


No opposition was made to a motion authoriz- 
ing the directo's to issue the bonds, The purchase of the 
Hanover Branch and the contract to operate the Chatham 
Road were approved, The subject of the lease of the Provi- 
dence Road was taken un, and Persident Choate stated that the 
project had been approve i by the directors of both companies, 
The terms of the lease were 10 per cent dividends and $1,300,- 
000 cash, or about 11 per cent, The directors were requested 
to obtain such legislat on as may be necessary to authorize the 
lease of the Bosion & Providence Road to the Old Colony, 


Pennsylvania Railroad.—The gross and net earnings for 
October and for ten months, Jan. 1 to Oct. 31, were as below 
stated, On the lines west of Pittsburz & Eric the net results, 
after payment of interest and ail charges, is shown in the 
second table, 

LINES EAST OF PITTSBURG & ERIE. 
——-Gross Evrnings.—-~_ — --Net Earnings.——~ 
887. 





1887. 1886. . R86. 
Jan. 1 to June 30.. $26,370,724 $23,250,164 $8,784,383 $7,669,624 
"ARETE 4,654,370 4,356,677 1,673,541 1,580,628 
AUSUS ..cccoccce-. 5,032,012 4,585,390 1,907,536 = 1,905,045 
September........ ™ 5,006,568 4,674,052 1,758,195 1,816,535 
a . 4,989,521 4,737,351 1,722,989 1,862,748 





SS 


Total 10 mos... $16,043,195 $41,603,634 $15,846,644 $14,834,580 
LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit after payment of charges. 
1887. Diff. in 1887. 





1886. 
Def. $514,923 


Jan. 1to June3o..Sur, SL1O,i8-4 Gain $925,407 
GUE habd6Gnendes 00 Sur. 87,008 Sur. 262,508 Loss. 175,500 
peer 282,455 Sur. TS,651 Gain. 203,804 
September........ Sur. V55,981 Sur. 81,328 Gain. 174,653 
SO vase ocnwnee Suu. YSO,4L85 Sur, 264,260 Gain. 16,225 


ee ae eee 


Sur. $171,824 





nr ne ee 


Total 10 mos.Sur. $1,316,413 Gain. $1,144,589 


Perkiomen—The Reading trus ees have ratified the agree 
mept by which the Perkiomen consolidated mortgage sterling 
bonds will receive second series consolidated bonds to bear 
5 instead of 4 per cent interest, as provided in the plan of re- 
organization, Deposits will he received under the amended 
pian until December 10 without penalty, and for ten days- 
thereafter upon 5 per cent penalty. Tne June and December, 
1887, interest on the Perkiomen consolidated bonds deposited 
under the plan will! be pa‘d at the rate of 6 per cent, 


Philadelphia ,;& Reading—Central of New Jersey— 
Buffalo N. Y. & Philadelphia—Jucgs McKennan of the U, 
S. Circuit Court, at Pittsburg, granted orders discharging 
these three railroads from their receiverships and returning 
them to the possession of their stockholders on Jan, 2, 1888, 


Pittsburg & Western.—This company having been fully 
reorganized, a map of the road is published in the INVEsTORg’ 
SUPPLEMENT of this da‘e. The first mortgage covers the 
whole mileage owned of 226 miles, besides the leaseholds on 
157 miles, making 8&3 miles operated; and the emount of 
bonds issu‘d to date is $9,100,000. The old mortgage of 
$300,060 on the Pittsburg Bradford & Buffalo Railroad has 
been wiped cur. Inthe three months July 1 to September 30 
the net earnings were $159,656, and surplus over and above 
interest charges $93,646, 


St. Louis & Chiago.--The similarity of the name ‘of this 
line with that of the Chicago & *t, Louis has given rise to the 
impression that they are one and the same road. The fact is 
that the Chicago & St. Louis is 1 ow the new Atchison line out 
of Chicago and p:rt of its route between that city and Kansas 
City now k:own as the Chicago California & Santa Fe. The 
St. Louis & Cnuic, on the other hand, commences at Litchfield 
and Mt. Olive and extends north to Springfield; it also operates 
over the C, C. C. & I. jires from Latchfield directly into St. 
Louis. It bas free trackage into St. Louis and terminal facili- 
ties there in consideration of the C, C, C. & IL. getting a lineto 
Springfield, The St. Louis & Chicago’s connections at Spring- 
tield are the Chicago & Alton, Illinois Central, Wabash and 
Ohio & Mississippi railroads, and its proximity to trunk roads 
touching at Springfield and Litchfield give color to the im- 
pression that it may soon be absorbed by one of them, 


St. Paul Minveapolis & ¥anitoba—This company’s Mon- 
tana Extension has :eached Helena, Mont., after one of the 
most notable examples of rapid track-laying in the history of 
railroac.. 

Western New York & Pennsylyvania—Buffalo New York 
& Philade}phia—A special meeting of the stockholders of 
the Buffalo New York & Philadelphia Railroxd Company of 
New York was held on the 22d to formally ratify the consoli- 
dation of the above ccmpany with the Western New York & 
Pennsylvania Railroad Company of Pennsylvania. The vote 
was taken without oppcsition and this practically perfects the 
reorganization of the Buffalo New York & Philadelphia Com- 
pany. The stockholders elected the following directors:,Car! 
Schurz, Arnold Marcus, John D. Probst, E. L. Owen, Gustave 
E. Kisse), C. Hi, Allen, F. W. Foote, T, B. Atkins, I. N. Selig- 
man, G, C, Gardner, Bryce Grav, Geor: e W, Miller and E, W. 
Clark, Jr. The following officers of the company were 
elected: President, G. Clinton Gerdner; First Vice Preevident, 
Jobn D, Probst; Treasurer, John Dougherty and Secretary, J. 
R. Trimble. The question of the issue of the new securities 


of the company was not discussed, it being considered proper 

that the directors should first pass upon the matter. ~& 
A map of the compeny’s Jines will be found to-dav in the 

INVESTORS’ SUPPLEMENT under the title Western New York & 





Pennsylvania, and the new securities are there given as they 
will appear when vresen!ly issuec, 
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The Commercial Mrunes. 
COMMERCIAL EPITOME. 


FRIDAY NieutT, Nov, 25, 1887. 


The business of the week has been interrupted by a close 
holiday —Thanksgiving—but amounts toa gocd average for the 
season, The spe_ulation in food staples, so active last week, 
has in a great measure subsided, but the higher prices are 
pretty weil supported, Anevent of importance is the occur- 
rence of extensive fo:est fires in the middle latitudes of the 
Mississippi Valley, destroying much property and obstructing 
railway and river transportation. Congress meets in a few 
days, and mea-ures for the reduction of taxation are again 
under discussion, but party spirit and local jealousies are 
likely to prove great obstacles to practical measures 

The speculation in lard for future delivery has been active 
at buoyant prices—the movement being due mainly to sym- 
pathy with the advauce in corn, and the market was quite 
buoyant to-day, but closed quieter. Lard on the spot has not 
been active, but closes firmer at 7°25c. for prime city, 7'521¢c. 
for piime 7 55c. for refined to the Continent and 7°70 
@7‘i5c. for South America. 


DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y ee mes The sd’y. Frid. y. 
3 


Decem)’r de paaeey- 718 Tb rhe i ; 7°36 
January delivery... 7°23 7°38 T'3A4 <.31 ~ 7°40 
February deliv’y.. 7°31 7°44 7'AV 7°37 = TAT 
March delivery... 7°36 TOU 87 +4 7°43 = i ‘Oo 
April delivery..... 7°10 (hed aa 749 = 7°60 
May delivery... .. 7°50 7359 37° 33 7*ad _ 7°67 
June delivery. .... .... T7641 7°63 7°60 : 77 


Pork is «gain dearer, but the movement is quite mode: ate. 
Old mess, $14 25; new do., $15 25@$15 50; prime, $12 75@13 
and clear, $16@$17 50. Cutmeats are rather firme ; pickled 
bellies, 7°;@7%c., shou'ders, 7c, and hams, 9'4@9%¢c ; .m ked 
shoulders, 7i¢c., «nd hams, 101g@1lc. Beef and beef hams 
remain nominal, Tallow firmer at 4 7-16@4'sc. Stearine is 
quiet at 7°;@8c. Oleomargarine is quct:d at 6igc, Butter is 
in fair demand at 20@30c. for creamery. Cheese is more 
active; State factory, fullcream, 10@1!°¢c., and skims, 3@8¢c. 

‘Lhe speculation in Rio coffee has beeu toward lower tigures, 
and to-day there was some further cecline, closing with sellers 
at 15°25c, for December, 14°90c. for January down to 13 80c. 
for September, and 13°55c. fur November and D.cember, 1888. 
Coffee on the spot is dull, but fair cargoes Rio still quoted at 
183gc. Raw sugars have been dull and weak; quoted nomi- 
nally at 5 3 16c. forfair refining Cuba and 57c. for centrif- 
ugal, 96 deg. test , and refined sugaisare unset:le}. Molasses 
is more i.ctive to-day at 24!¢c. for St. Croix and 36@47c., for 
new crop New Orleans, The tea sale on Wednesday went off 
at easier prices for Japans and Ping Sueys, but o herwise 
steady. 

Kentucky tobacco is quieter, Sales are 350 hhds. of waich 
only 150 for export. A tobacco fair has been opened at Dan- 
ville, Va. Seed leaf is also quieter, und sales for the weck 
are only 1,180 cases, as follows: 180 cases 1833-85 crops, Penn- 
sylvania, 9@144c.; 200 cases 1886 crop, Pennsylvania, 1¢@ 
lic.; 300 cases 1885 crop, Wisconsin Havana, private teims; 
100 cases 1886 crop, New England, 13@16c.; 100 cases 1886 
crop, New England Havana, 13'4@35c.; 100 cas.s 1886 crop, 
State Havana, 9@16c, and 200 ca-es sundries, 7@28-.; also 400 
bales Havana, 60c.@$1 10; and 350 bale- Su matra, $1 4U@ $1 75. 

Spirits turpentine met with a moderate demand and closed 
steady at 37@37'4c. Rosins were rather more active at $1 05 
@$1 12!5 for common to good strained, and there is a good 
inquiry for tar at $2@ $2 05. Crude petroleum certificates 
have ruled firm, with the flow of wells quite moderate, but 
neither buyers nor sellers dare act freely, and the close is 
nearly nominal at 74°,;@747gc. Wool is quieter and hops 
aqme what depressed. 

The speculation in ingot copper has shown renewed activity, 
and prices have materially advanced, but at the higher prices 
the movement to-day was limited, selling at 13°90c. on the 
spot, 13°95@14c. for December and 14@14°'05c.for January. 
Straits tin has also shown renewed animation in speculative 
features, in response to foreign advices, and was to-day fairly 
active, mainly at 314¢@32c. for January, but witha closing 
sale for January at 32‘05c., and an early sale for February at 
80°40c, Lead is firmer at 4°,@41¢c., and spelter has advanced 
to 47’:c., but closes nominal. The iron markets continue 


wholly unsettled, 


TT 
TT 


COTTON. 
Friday, P. M., Nov. 25, 1887, 

THE MOVEMENT OF THE CROP, as indicated ‘by our telegrams 

from the South to-night, is given below. For the week ending 

this evening (Nov, 25), the total receipts have reached 249,388 

bales, against 284,816 bales last week, 301,600 bales the previous 

week and 289, 174 bales three weeks since, making the total 

receipts since the 1st of September, 1887, 2,874,549 bales, against 

2,437,874 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 436,675 bales, 











Receipts al— Sat. Mon. | Tues. Wed. | Thurs. Fri. Total. 
Galveston ......: 6,091 10,550 1,214 6,3 16 3,769 95,387) 33,457 
PUOMONBER IS.) cccccc| ceeses| seesce| evecee] aesese] scesea | ahha 
New Orleans ... soe 25,526 6,447 10,101 8,022 12,725) 75.544 
| ee | 2,588) 1,845 2,242; 1,457 666 1,363 10,161 
DONE ccccces | cnncse] saeess eer gees) arene 899 —s-& 99 
Savannah ...... 6,176 8,794 6,893 6,492 5,921 5,427) 40,0038 
DO: ) cs. 0) coeecst - Geksoal qauaeeel aeemen 1,530, 1,530 
Charleston ..... 3,556) 3,580, 2,972 2,835 2,404 1,802 17,149 
DE ctcdasl ‘Sceeecl lacanae| eneneel adpeeh 1291 1,29] 
Wilmington.... 1,622) 1,544 1,202 1,484 950, 1,850 — 8,652 
SE wecnecd : wcnensd secscel ) seceue] ssinace 287) OR7 
PEER wcaece- 3,351 5,005 5,409 4,242 4,803 3,849 26,639 
West Pojnt,&e 2,734) 3,840 2,143 4,903 3,474 9,331 26,425 
New York..... 363 464 76 27 | i ae 1,186 
0 Eee G87) 1,064 1,007 OR4 Sarees 4,148 
2). cle eee! Sebel, weeeled “aemas DAS, 548 
Philadel phia,&e 43 os6 251 442, 1,449 





Totals this week 359 934, 62,998 29,956 39,449 30, 420 47, 031 249 5388 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 














1887. L886. Stock. 
a ” This SinceS:p. This Since Sep. aie : 
Nov. 25. Week. 1,1887. Week. 1, 1886. 1887. 1836 
Galveston .... 33,457) 427,944 38,788, 405,308 117,929 91,246 
Ind nola,&e ns ee eee St ee ee a eae 
New Orleans. 75,544) 811,177 76,815 632,614, 258,490 284,413 
Mobile........ 10,161! 107,329 10,922 87,331) 28,076) 26,009 
Florida ...... 899) 11,817 920, 10,284| __...... ennai 
Savannah ...| 40,003; 558,804 48,747 136,158) 131,184 146,631 
Brunsw., &¢ 1,530) 14,925 1,608 [21 <es] ° sea 
Charleston . 17.149) 265,120 20,802 240,604) 57,100 81,831 
P.Royal, &e) 1,291 | Soll 1,112 11,010) 3,035 4,086 
Wilmington | 8,652) 119,138 9,753 84,286 23,150 23,381 
Weld C.&e 287) 2,601 348 Lt - <~6endenl  <anlen , 
Norfolk ....-. | 26,659) - 52,806 41,430 273,985) 46,754) 57,667 
W.Point, &e 26,425. 55,126 19,987 12 1,616 10,580 seouse 
New York....) 1,186 3, 100 2.460 23.540) 105,070 163,927 
Boston....... 4,148 5,558 2,669 14,512) 12,000 9,000 
Baltimore .. | D4A8 “3. 26 1,304 8,499} 12,622 11,830 
Phil'del'a, ke 1,449 6728 2,097 13,982! 19,663 19,862 
Totals ..... 249,388'2,874,549 280,262 2,437,874) 855,653) 919,883 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











Receipts at— , 1887. L886. 1885. 1884. 1883. 1882. 

Galvest’hn, && 33,497 38,788 39,486 22,805 33,177 33,405 
New Orleans. 75,544, 76,815) 94,804, 93,207) 64,756) 74,354 
Mobile ....... 10,161) 10,922, 9,366 14,854) 14,667) 12,511 
Savannah . 40,003 48,747) 33,692 39,345] 30,377) 33,766 
Charlest'n,&e 1S,440 21,914) 25,119 30,497! 17,615} 30,032 
Wilm’et'n, &e 8,939 10,101 4,602 2,283) 6,451 | 7,602 
Norfolk ...... 26,659 41,430 33,241) 43,900) 33,629) 40,556 
W't Point, &e) 26,425) 19,987, 13,649 21,279) = 11,287) — 8,433 
Allothers..... 9,760, 11,558 7,966) 13,432 Bann 14,438 
Tot. this week 249,388 280,262 259,925 284,692) 222 2,185) 255,097 








Ae pe 


Since Sept. 1 2874,549 2437,874 2425,282 2505,451 2420,284 | 2442,337 


Galveston includes Indianola; Charleston includes Port Royal,  &e.; 
Wilmington includes Moreh’d City, &c.; West Point includes Cit >oint, &O 

The exports for the week endiny this ev ening reach a total 
of 163,942 bales, of which 9°,580 were to Great Britain, 21,774 
to France and 43, 588 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 


















































Weeh Ending Nov. 25 From Sept. 1, 1857, to Nov. 25, 1887 
Py . Exported to— Exported to— 

from— Great | Ccmtt-, Jota: | Great | Conté- ; 
aren. Fran 7 nent. hic Week.| Britain. prenen nent, | 70t2!. 
eee ... | 1,809, 1,300] 118,900, 1,400) 3e,322) 156,622 
New Orleans... 29,535 17,038. 26, 732, 73,305] 201,787 115,875) 169,857/ 507,519 
Mobile....... | ...... | | auth, Meme: A nx knees 14,520 
FROFIER.. 000005.) cocce- = per eal ee | oe Crees os wees 
3avaanah...... 3.556, Daneel . 3,556] 70,742 10,230. 158,581, 287,558 
Charieston.. | ...... | 8,500 5,100, 8,600) 36,435 20, 189, 2996, 149,620 
Wilmington...) 10,401) -....) 0. | 10,401] 53,912 2,300, 22,146) 78,358 
Norfolk... .. | 20,557] .....1 ..00..] 20,557} 112,027! . ... | + . 112,027 
West Point,&c| 5,7 5, isieaces .....| 8,400) 64, 780 seocee| sees 64,780 
New York..... 15,138) 1,236; 9,810) 28,182) 181,320, 13,798 8- 472) 283,500 
Roston.. ...... SRRTS ccoees 6 10,779, 57.837 1,145, 58,882 
Baltimore 2,967, 2.0... 640, 3,507} 24,842] ...... 9,063, 34,505 
Poilacelp’a,&c| ..... ‘| secess - .. ahpauiid oS eee 7,179 26, 1755 
Tctal........ $8, 580 2 774 43,588, 163 942 958 3,878 163,7 792 "604,661, i, 1,725, 131 
" tad 1297, 130,086 8.715 46, 682 186.483 05.405 137,961 271.461 1,914.82? 
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in additio 
n to abov ‘ 
= bm following amanale ye parr telegrams to-night also give | | &3 
at the ; on on shi 
vache —_ named, We add simil > sang not cleared =| 238 ave ou2e oun 4 2 
& pao oe prepared for our special es. oe for New York, |s|2e| BES onb8 ¢ Wea SYSs Ses S ne oe | 
ambe “ clal use by Messrs. Ci es 2°o =f Ofmzk OES = 
rt, 24 Beaver Street. y Messrs. Carey, Yale | § oe e325 E225 2332 ESS aes Sa8e tw § 
SloF|PeS% Ress Rosa ee pe2> 
6 ‘ -_ ~ ® - * a — =» 
| On Shipboard wl eal: ESS ; es Bos SSL Rely, Ress aes 
Nov. 25, AT— eaen | eeenrecerenninees » nol cleared—for Siew is m-: — : at a) ' =P 3} See : ESS : EP iz as 
| Great | 5 say gare ee , iz a > ee Te tree fore ft mms 
Britain. France. Other | Coast- Leaving | x 33 : Br] : Ss: tp Att gp § Fite ta: 4 SS 
New Or Foreign’ wise. , Total. Stock. | SIS]: 3: ce RP iate: Bis isin: So: | 
Mobi rleans....) 32,116 42,158 ; eEE Ate Se St tt @:) io: | sa: !' sé: 2 
uO ee 5,000 Ny 08 11,838 3.800 89.919 «] —~ . ——* _ S: ; Sy : Oe = 
Charleston ..... B00 None. None. 2 100 9,912 IDRST8 Xe Ss ; 5 = = — 
Savannah J None. 15.000 = _7,100 20.976 cn | Pook . : oe a — 
Galveston ..... 7,200 None ny . 1,500 26,200 33304 + rn ~ = OO pa = ° PD 3 ps td a <<. © So 
—_ 29,685 680 9,600 4,400 21,200 33,900 | - o| Foes ters elas Sass od -!' £8 | 
New Y oteteees 20,000 None 7,225 13,392 50982 109,984 | @) Bl GeLe SIME 29LE © 5=2 Ses | s=3 | 
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figures for to-night (Nov. 25), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1887. 1886. 1885. 1884. 


Btock at Liverpool .......bales 553,000 486,000 5,000 430,000 
Stock at London ..........-.-.. 39,000 15,000 18,000 48,000 


Total Great Britain stock. 588,000 501,000 433,000 478,000 
@tock at Hamburg............. 3,000 1,600 3,000 3,500 








k at Bremen............ eoe 624,900 12,500 31,900 33,000 
Stock at Amsterdam......... -- 22,000 4,000 = 30,06 41,000 
Stock at Rotterdam ...... occce 300 300 600 800 
Stock at Antwerp....... pasgee S00 900 2,600 1,700 
Stock at Havre .............. .. 178,000 156,000 113,000 134,000 
Stock at Marseilles ...........-. 2,000 2,000 3,000 5,000 
Stock at Barcelona ........... - 37,000 30,000 36,000 28,000 
Stock at Genoa....... iene 2,000 4,000 8,000 8,000 
Stock at Trieste................ 9,000 12,000 7,000 7,000 
Total] Continental stocks...... 279.000 223,300 235,100 262,000 





Total European stocks.... 867,000 724,300 668,100 740,000 
India cotton afloat for Europe. 35,000 33,000 25,000 _40,000 
Amer. cott’n afloat for Eur’pe. 566,000 398,000 512,000 578,000 
Egypt, Brazil,&ec.,afltforE’r’pe — 56,000 56,000 40,000 52,000 
Stock in United States ports... 855,653 919,883 855,738 903,Gb2 
Stock in U. 8. interior towns... 366,759 329,405 300,231 247,281 
United States exports to-day. 7,793 27,000 18,950 42,200 


Total visible supply .......2,754,205 2,487,588 2,420,019 2,603,143 
Of the above, the totals of American and other descriptions are asfollows: 





Ameriwan— 7 a 
Liverpool stock .......--. bales 361,000 313,000 306,000 247,000 
Continental stocks........... -- 124,000 118,000 157,000 131,000 

American afloat for Europe... 566,000 398,000 512,000 578,000 


d =) 

United States stock.......... e. 895,653 919,883 855,738 903,662 
United States interior stocks... 366,759 329,405 300,231 247,281 
United States exports to-day.. 7,793 27,000 18,950 42,200 


~~ 








Total Ameé.ican...........-. 2,281,205 2,105,288 2,149,919 2,149,143 
East Indian, Brazil, éce.— | 
Liverpool stock.......... e-eeee 192,000 173,000 109,000 183,000 
London stock ...... scceeedonce - 35,000 15,000 18,000 A8,000 
Continental stocks....... ecccee 155,000 105,300 78,100 131,000 


India afloat for Europe........0 35,000 33,000 25,000 40,000 
Egypt, Brazil, &c., afloat....... 56,000 56,000 40,000 52,000 


Total East India, &c....... 473,000 = 382,300 270,100 = 454,000 
Total American........... 2,281,205 2,105,288 2,149,919 2,149,143 





the same towns have been 19,058 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 274,161 bales more than for the same time in 1886, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





eee 


Week maitinel CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Nov. 25. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 


























Galveston ... 95g 95 953 95g : Mlig 
New Orleans. 9916 Y1g 9lo 916 ; 95g 
Mobile ...... 95g 95g 9916 Hilo ; 9916 
Savannah ... D916 991g 96 916 ; 95g 
Charleston .. 972 934 9% 9 34 : 97, 
Wilmington . 7, O34 98 9 34 as| 972 
Norfolk ...... V13i¢ 934 9 316 973 S 91516 
eae 1012 101e 1015 1019 = 0916 
Baltimore ...| 104%@33 '10'44@33 104@33) 1014@3: Yy 1014@ 3g 
Philadelphia | 105: 1052 10% 1053 “<q 05g 
Augusta ..... 9916 Y1y 9}o 95g : 95g 
Memphis .... 916 {ilo 9716 716 ; Dlg 
St. Louis.....| 994 O16 916 9914 , 9916 
Cincinnati... Oy Q 34 G34 Ory : O34 
Louisville ... Nx 95g 9 53 9 5g : 95g 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

| 


Weer | Receipts at the Ports. |St’k at Interior Towns.| Rec'pts from Plant’ns. 
—_ } an 





























Zatiag- | | en a 
MO"S~ | 1885, | 1886, | 1887, | 1885. | 1886, | 1887. | 1885, | 1886. | 1887, 
Oct. 21 .....,261,704!26 3,818 271,700'181,182/185,521 220,700 802,754 808,487 321,919 
@ BD céexs | 248,023 258.493 904,954 206 307 228 997 28,753 313,148 301,959 333,087 


Nov. 4... 274,423 271,065 280,174 256,644 27,634 301,961 324,579 322,352 £22,388 
11..... /232,061 273,550 301,600 279,981 317,697 347,022 255,348 811,548 346,661 
*  18_..,../270,4 11 248,586 284,816 201,261 337,180 384,794 299,751 288,079 322.538 
5... 1259,925 280,262 249,358 340,405 366,078 409,428 201,069 30.,162 274,022 





Total visible supply .....-.- 2,754,205 2,487,588 2,120,019 2,603,143 
Price Mid. Upl., Liverpool .... 59, ed. 53, 4d. 5lga. 513, 9d. 
Price Mid. Upl., New York...- 10!x2¢e. 93560. 974 6¢. 107) ,¢. 

(3e" The imports into Continental ports this week have been 
80,000 bales. 

The above figures indicate an 7ncrease in the cotton in sight 
to-night of 266,617 bales as compared with the same date of 
1886, an dnerease of 334,186 bales as compared with the corres- 
ponding date of 1855 and an ¢ncrease of 151,062 bales as 
compared with 185-4. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886—is set out in detail in the following 
statement 





OL 
L 





















































- "fo ber OM leet Th wel 
oh eo) eh aa se OFORZFAamMlSSLNS — — 
SC eo8RSSS0 SF BS SESSeae esta est eoeoseses 
aa oe S—-5~4 we ee ee ee ee eee 
— — BSP = Ke mee Sas eae Zeer nsestose 
~ - of z~&2RA - Se =ee ese rere te an er Ee Kw s 
s Slee css o FES.AS SSES5’ Sz S* rz c 
Se ——~ ~ as - - ee SS she =. BS -_ > < 
@ a a = 2s _ @ SBS BSOMs 2PE OHS = 
. a OOS +t oe ee s Sas, DA a @~. °* me” © 4+ ‘ 
> 4 wok -m AZ Sis * Bop 4 B.S 7 
® Ta =’ © a a >. a> “ 5 4 bag a ed o~ we yh 
« Lom a oa as tg 9) ° oOo “4s . ‘ SS eee ~=- Oo - ‘ mi< SS - 
’ i) HS bw Q° wee 8 ew ee Dee fe Be 
. P wn mS: =m ’ 's © Dimi As — o° -' . «© 
e ss &% ee C wes O©.e28ss OO ; « wie we 6 0 
. Ss ses oS oe ee ee eee Be eee Ss Ss we es 8 
@ ee oe ee a. "Se eH ee 6. Ue, 6 . 2 Ss ££ . - a Sl Ue e 
al ae te 
es ad = om bots . ~ en ** ~ bd 
o1ol|oen on CO) RO Ro bw Wri SMettoo | Sy 
~~ ~~ ~ = © — a - 2. . =. - - i _ Pa - -.* s . = ; 
oe) [oe Otcr Deo) © SCeOavVePUS a Ie INS S SSS = 
SPS) CSeOSws &-] WSS SCwloSrslVStio vee DS] Fe iy ke 
wi Dl NINSVSTSwp KF] OCOHDAWWSEKMUDPOKSHSAOAS eS 
_~ we 
_— - - -_— a ee -_ = 
ia) el 
Blele E| a : Pie: 
a, e) eee Roe een) Con tome Rome] RAlSs 
SPL PRESSES SH S| PHYNKDE RSS EWR BAVSNF | ey |= 
1 ol SCAR TOS Dl] PUAN ADAAWeH SL roe SUG! *.sS | 
WIL SlLISHOWRS OC] DWHENWKDEDNSNORISNHENNT] DO i> 
KH 1 nem mw2 DW] SDBSWanravwugaoucvocors)]! sj a 
--- anaeieninien — A 
- on Mm 1d 
Co} ei DS to | boro a) = = (8s 
mie] Stow bn Co] ost Gord NIKO MoD weee!] SRS. 
— _ - - - _ J - - - - - . * . 2 ee we oe oe oe) a. oe > =, ° 
“EPR MOOI Bl eSOeEDROCUNUOS See Homi SSS (f 
Cl Ol Kobo oS SY SIODHDHLIAKBoslinmuswetwl Tas + 
Dil +] DODEDHtD |] DANA MwmeRkADOTUIM-lODWoH = |i 
mit 6 - . | 
Si, eit oe oO} 2 —- 4 te to} =, RP 
Sptop Rie He AL Som ND Pos: BADPann! S2 N 
=. = , ™, - * 4 - <. ” > Ps ono ai. oo . = > - © i 
PP QlPaweISsH; NP RS SVCeSATSSs SHwSNSme, - ss | 
mia; ookecr-!, Sl) MSSRKAMIS DANS GlAauHse sew too | 
Oi Ol ocean OC] SOAHSUAIN TIE: SOO D-10590 ue 
~1} =] © ro | eto be ~ 
SPS, See BH SI RERoOm Bete BeEnerwwn! Fy] | 
> ~~ ~ < - ~~ ss . - - - ~~ J ~~ -. _. 2 Oe, ee owe we? a ae . . 
QPP PRIMUS AN Of] SKSOWD AS HR OAS S Ses] OS. \ 
DIM _ CSw Coe SC] GEASS SWS See IT LOVAwOK | Oe iy SB 
wi arwocowe are OS] KK CMO CK WOoOKroownwoewes = 9 
eee © ee “ Ss 
- bs m is 
. = “-* i) a = 
oe > ™ ~ _ Re eer ~sne “e oe ~~ > ~ > = sy 
ie @) © = Pe vn 1-02 bolo Ge toto mG te mt ow (2 es ~ 
- ~s NOS HSreN oe Sl rrOns olen PWNS SOSNP OS > a | 
DP OL SOeewmeo G2] SPH ae IRecUa aus *.9 | =~ 
SPO] WSN H ss] SSE SHS DKSOS DAW HOKIooro| we > 
KSleKl wor nrecst bt | COWD*IDOVsIN AWE DSUe |! O i 
= m 1 CO > ea i$ 
_ 5 tS ~ >) \S 
Njpojpoa QQ Be bo] Dobe to cote Coto metou) Fs |. 
- — -- - - . 2. = . © @© = ©... ©& .» wa 4 aw 
wei] Orso GSCrs) te KOE UVOSVSHE|A*1SaSDHOSCUIPSISls s 
DLS] VWSA66stsotre =] Smal sooconrwoewISHStoors | Fes - 
&eT CO] Coole tar 8) RP RPO S CSCO eSe SLU SC CeO Ss ie 
— . ———a——- | DD 
| oS) : +4 1 DL 
Si tits rpc le ol SS eel seal ae “een D 
SOP eR Re SI SS RaSh eH: NONNeaoo c> ‘ 
- ~ «= = - — oo) See ee ae ee ee a en en ae oe ° ~ i 
—j), OQ] Ne SAIS: RPL oMKcwstsSt: Sousa d3sarPe 2c 
“Ep sa] HOH Sl SC+$SHROBVe SD: wMmr9a3ssss we | 
Ci coi Oe vwAaowe APIS COMS Ce: UR US SO oH _ 

















*The figures for Louisville in both years are “net.” {This year’s 
figures estimated. 

The above totals show that the old interior stocks have 
¢n:reased during the week 25,560 bales and are to-night 37,354 
bales move than at the same period last year, The receipts at 





The above statement shows—1l. That the total receipts from 
the plantations since September 1, 1887, are 3.260,147 bales; 
in 1886 were 2,755,892 bales; in 1885 were 2,749,837 bales. 

2.—That, although the receipts at the outports the past week 
were 249,358 bales, the actual movement from plantations was 
274.022 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 309,162 bales and for 1885 they were 
291,069 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887. | 1886. | 1885. | 1884. 





Receipts at the ports to Nov.25 2,874,549 2,437,874 2,425,282 2,505,451 
Interior stocks on Noy. 25 in’ 

excess of September 1...... | 385,598 318,018) 324,555, 249,918 

Tot. reccipts from plantat’ns 3,260,147 2,755,892 2,749,837 2,755,369 
Net overland to Nov. 1........ | 204,955; 147,086 153,156 98,274 
Southern consumpt'n to Noy. 1 80,000; 68,000, 60,000, 50,000 
} 
} 








Total in sight Nov. 25....... 3,550,102 2,970,978 2,962,993 2,903,643 





Northern spinners’ takings to’ | | 
Gs UEP 6 césatennstensaccconns | 602,146; 511,290. 518,321 418,737 





It will be seen by the above that the increase in amount in sight to 
night, as compared with last year, is 579,124 bales. the increase as 
compared with 1885 is 587,109 bales, and the increase over 1884 
is 646,459 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that the temperature has been lower 
during the week, with frest and ice in some districts. Good 
progress is being made in gathering the crop, and our corres- 
pondent at Palestine states that picking is practically finished 
in Texas. The movement of the crop has been in some 
measure interfered with by forest fires in Arkansas, Tennes- 
see, &c., and by a railroad strike in Texas. 

Galveston, Texas.—We have had dry weather all the week. 
The thermometer has ranged from 48 to 75, averaging 65. 

Palestine, Ve~es.—It has rained on one day of the week, 
the rainfall reaching forty-two hundredths of an inch, Pick- 
ing is finished here and about everywhere e'sa in the State 
Average thermometer 54, highest 74, lowest 34, 

San Antonio, Tevas.—-The weather has been dry all the 
week, Picking completed, Average thermometer 61, highest 
78, lowest 44, 

New Orleans, Lotutsiana,—lt has rained on one day of the 
week, the rainfall reaching thirty-one hundredihs of an inch. 
Tne thermometor has averaged 61, 

Shreveport, Loutsiana,—Rainfall for the week two inches 
and ninety-six hundredths, The thermometer has averaged 
00, ranging from 30 to 72, 

Columbus, Mississippt.—The weather has been very dry 


duving the week. The thermometer has ranged from 12 to 70, 
averaging 40), 
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Leland, Mississtppt.—Telegram not received, : 

Greenville, Mississippi.—It has been cloudy during the 
week, with rain to the depth of eleven hundredths of an inch, 
The thermometer has averaged 53, ranging from 36 to 70. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, NMississippi.icWe have had no rain all the 
week. Average thermomster 57, highest 64, lowest 27, 

Gloster, Mississippi.—Telegram not receive], 

Helena, Arkansas.—We have had rain on two days of the 
week, the rainfall reaching one inch and seventy-six hun- 
dredths, Many farmers are through picking, and some have 
brought in their last bales. Receipts falling off rapidly. The 
thermometer has ranged from 22 to 72, averaging 49, 

Memphis, Vennessee.—lIt has rained on two days of the 
week, and still continues, The rainfall reached ninety eight 
hundredths of aninch, Average thermometer 46, highest 71, 
lowest 23. 

Nashville, Tennssee.—We have had rain on two days of the 
week, the rainfall reaching thirty-itive hundredths of an inch, 
Average thermometer 40, highest 51, lowest 34. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching three hundredths of aninch, Ice 
formed on Monday. The thermometer his averaged 53, rang- 
ing from 25 to 73. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfali reaching twenty six hundredths of an 
—_ The thermometer has ranged from 21 to 74, averag- 
ing 50. 

Selma, Alabama.—We have had no rain all the week, The 
thermometer has averaged 49, the highest being 69 and the 
lowest 21. 

Auburn, Alabama.—Rainfall for the week five hundredths 
ofaninch, We had thick fog on the 19th and 20th, frost on 
the 2ist and 22nd, and ice on the 20th and Ist. The ther- 
mometer has averaged 48, 

Birmingham, Alabama.—Telezgram not received. 

Madison, Hlorida.—It has rained on one day of the week, 
the rainfall reaching one inch and twenty-two hundredths. 
The the: mometer has ranged from 22 to 73, averaging 51. 

“rr Georgia.—We have had rain on one day of the 
week, 

Columbus, Georgia.—There has been no rain all the week. 
Tke thermometer has averaged 48, the highest being 63 and 
the lowest 20, 

Savannah, Georgia.—It has rained lightly on two days 
and the remainder of the week has been pleasant. The rain- 
fall reach: d twenty hundredths of an inch. The thermom- 
eter has averaged 50, ranging from 25 to 71. 

Augusta, Georgia.—Light rain has fallen on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
Cotton continues to come in freely. The thermometer has 
ranged from 24 to 72, averaging 46. 

Atlanta, Georgia.—We have had no rain allthe week. The 
first killing frost of the season occurred on Monday. Average 
thermometer 41, highest 68, lowest 17. 

Charleston, South Carolina.— It has rained on two days of 
the week, the rainfall reaching twenty-seven hundredths of 
an a. The thermometer has averaged 50, ranging from 28 
to 67, 

Stateburg, South Carolina.—Rain he» fallen on two days 
of the week, to the extent of fifty-th hundredths of an 
inch, and on Monday and Tuesday we .2d the first killing 
frosts of the season. The thermometer has ranged from 24 
to 71, averaging 46°6, 

Wilson, North, Carolina.—It has rained on o1e day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 45, the highest being 62 and 
the lowest 28, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Nov. 24, 1837, and Nov, 25, 1886. 











Nov. 24, "37. Nov. 25 , ’S6. 














Feet. Inch.'| Feet. | Inch. 
New Orleans...... .---Above low-water mark. 2 2 1 5 
Memphis ........ .....-Above low-water mark.| 2 3 } 8 
eae Above low-water mark.| °*1 2 22 3 
Shreveport ..... cacimts Above low-water mark. 3 4 i) 5 
Vicksburg ............ Above low-water mark.| *4 i) 1 7 





* Below zero of gaugo. 


InpIA Corton MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 24. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOCR YEARS. 


























Shipments this week.| Shipments Since Jan. 1. Receipts. 
ir mn A cctnnlaatntatins, Siemens nsia eae 
Year Great | Conti q i his | 
oh im} an. reat | Conti- This ; 
Brivn.| nent, | Total. Britain) nent, Total. | Weei:,| Year. 
PN xine saedh 
ee ~ i yoie igaprgii 
1887 1000! ...... 1,000'372,000 694,000 1,966,000 9,00011,5 51,000 
1836 ~=---- 3,000) 3,000/328,000 688,000 1,016,000 /2 1,000) 1,472,000 | 
4885) 1,000] ...... 1,000'221,000! £72,000} 693,000) 14,000] 1,050,000 ! 
1884} 1,000] 2,000! 3,000 508,000/655,000 1,163,000] 9,000] 1,599,000 


(eee eee queen 


— 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week's receipts, 
of 12,000 bales, and a decrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 50,000 bales. 

he movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

€ars, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada, ' 


eee Se ee 
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Shipments for the week. Shipments since January 1. 
Great | Conti- Great . 
Britain.| nent. | Total. Dréiein. Continent. Total. 
Caleutta— | | 
Diicec<~ «ete | eeeeee | serene 99,000 127,000 226,000 
oo Ejeet sesces 1,000 62,000 37,000, 99,000 
Madras— | 
EE _ oa. meameen 57,000 13,000; 70,000 
886 ...... SAP access 2,000 39,000 | 5,000; 44,000 
All others— | 
ecooee | 1,000 1,000 87,000 | 35,000) 122, 
Pe békaick -senwee | 1,000, 1,090 66,000 = 52,000 118,000 
Total all— | | | | 
ee eer 1,000; 1,000} 248,000; 175,000; 418,000 
= 3,000 1,000; 4,000| 167,000; 91,000) 261,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales /ess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1837, and for the corresponding 
periods of the two previous years, are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA, 























| 1887. | 1886, 1885. 
Shipments ——. 
lo ali Europe This Since This Since This Since 

rom— weelx, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... | 1,000 1,066,000, 3,000) 1,016,000 1,000) 693,000 
All other ports. | 1 000, ALS 06 af 4,000) 261,000 6,000) 221,000 

Total ....... | 2,000'1,484,000! 7,000]1,277,000] 7,000] 914,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 


























Receipts (cantars*)— | 
This week....| 180,000 | 200,000 | 180,000 
Siuce Sept. 1 1,296,000 | 1,182,000 1,213,000 
| This | Since || This | Since || This | Since 
| week, Sept. 1.'| week. | Sept. 1.,| week. | Sept. 1. 
Exports (bales)— | | | | 
To Liverpool......... 14,000 97,000 '11,000! 92,000 13,000, 74,000 
To Continent ........ 5,000 46,000 | 5,000) 26,000 | 5,000, 34,000 
if | 





Total Europe ...... 19,000 143,000 16,000'118,000! 18,000 108,000 
* A cantar is 98 pounds. 








This statement shows thit the receipts for the week ending 
Nov. 23 were 18),000 cantars, and the shipments to all Europe 
19,000 bales. 


MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 





























l 18387. | 1886. 
| ‘ 
| Cott n Colt’ 
| 82s Cop. | S14 lbs, Mid, | 328 Cop. Si Ibs. | Wig” 
| Twist. | Shirtings. |Upidgs Twist. Shiruings. | Upida 
"ome ! ' 
id ded s. a. d. | d. d. ie. d. s. d.| d. 
Oct.21 743 @8 h Float VY 9'4 173;g@71116¢5 TI2@6 Ta 5 4¢ 
“ 28 733 @8 ‘5 Tleab6 9 554g |718 W758 |5 Tle@6 Te) 534% 
Nov. 4733 @8 ‘Dh Tlga610 Hl4 73136 @7116 9 TFiga@6 Ty Sle 
“ 117% @8%3 (5 Tleab 10 Digi 7T3 g@7T116¢ 9 T2a6 Ta) olg 
o 753 @814 15 8$ @7 O O%15 [7983 @8 D9 Tlea@b That Stig 
“6 85 7lo @8in '5 TFTloaT O 5% [752 MS 5 Jloah Tilo! Ate 











EXPORTS OF COTTON GOODS FROM GREAT BRI: ALN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October in 1837 and 1886, as coinpiled 
by us from the Brit sh Board of Trade returns. It will be 
noticed that we have reduced the movement all to pounds, 


7 


lyarn & Thread | Cloth. | Totalof Al, 
OCOs omitted. | 
1887. { 1886, 


| 1857. { 1894, | 1887, | 1X86. | Inez. | 1886, 














| Lbs. | Lbs. | Yds. | Yas. Lbs. | Lbs. | Lbs, | Lbs. 
Detar cecccsess | 24,234 23,612 409,967) 428,415 74,530) 77,594) 98,773 101,506 
I EE BEE is cawcice 6260600006006 .00606Rsabeb00 46s 008 dares eee 1538 196 
Sundry articles........ sAbdeoneuecadedenedseresderosseneessesoooese Hee 1,676 1,700 
Total exports cottom manufactures.... -.cccccceeereceeceeeeeerers Lf 0,602 103,402 


The foregoing shows that there has been exported from the 
Unitel Kingdom during October 100,602,000 Ibs of manu- 
factured cotton, against 103,402,000 lbs, last year, or a decrease 
of 2,800,000 Lbs, 

East InpiA Crop.—The following is from the Bombay Com- 
pany’s Limited report of Oct. 21: 

Reports from the districts have heen satisfactory on the whole during 
the past fortnight. Rain has fallen throughout the Berars, jist when it 
was required, and the plants have been thereby materialls benetited, and 
With seasonable weather henceeforwarda yield little, if anything, less 
than last year is expected. The prospects of the Bengal crop are re- 
ported to be more promising. The weather recently has been ali that 
could be desired, whieh has helped greatly to repair the damage done 
some time back by excessive moisture, and the yield now Is likely to be 
larger than was lately expected would be the case. Comptahs and Dhar- 
Wars are progressing satisfactorily, but in some parts there has been a 
little too much rain lately. From Broach and Dhollera complaints of 
insuflicient rain have been received, and estimates of the probable outturn 
of both these crops have been considerably reduced during the past fort- 
night. The Broach crop, which once promised to he very large the 
acreage planted being much greater than last ycar—is Low expected to 
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be only half of what it might have been with seasonable weather. but 
ahould rain fall between now and the end of November prospects will im- 
ve, and the same may be said of Dhollera. Both crops are expected to 
early this season, but on the other hand Bengals and Oomras are ex- 
pected to be a fortnight to three weeks later than last year. 

JUTE BuTtTs, BaaGina, &c.—The market for bagging has 
been only fairly active, the orders being for jobbing wants. 
Price: are steacly, sellers quoting 5°gc.@5%4c. for 146 Ib., 
6c. @61¢c. for 134 1b., 64¢c.@6°¢c. for 2 lb. and 7c.@714c. for 
standard races. A light trade is doing in jute butts. For 
paper grades quo’ ations are 2l4gc.@2'4c. and for bagging 
qualities 214c.@23c. 

THE Barcete OF COTTON from New York this week show an 
imcrease compared with last week, the total reaching 26,182 
baies, against 21,602 bales last week, Below we give our usual 
table, showing the exports of cotton from New ork, and the 
arrection, for each of the last four weeks: also the total exporte 
wnd direction since September 1, 1887, and in the last column 
the total for the same period of the previous year. 




















EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1,1: 7 
| Week ending— Same 
| Total 

Exported to— Nov. | Nov. Nov. Nov. since pPrecten 

ry wh we | 24. |Sept. 1.) year. 
Liverpoo!.... .........-.| 9.56 13,794 11,968 10,774) 141,246 153,924 
Other British ports.....) « 3,419 GOS coscee a 40, O74 26,344 
ToTaLTo GT. B: ITAaln.. 12," 985 18,389 11, nes, 15,136) 181,320 180,268 
avre.. cece | 1,633, 1,377 2,658 1,236, 13,608) — 
@ther French ports..... rom | eccccs| cocces| ceccce 100 oweece 





(i) 
cor) 
wo 
iJ) 


TOTAL FRENCH......... 1,877, 2,658 1,236 13,798 18 279 
| 


52, 50) 150 1,000 4,314 12,667 
SMamburg................ 2,841 5,t&8 2,142 3,759 37.855 34,611 
Other ports. ............ 6,997 5,390 3,981 4,892) 39 234 23, "T2\ 
ToTaL TO No. EUROPE.. 9,00/11.128 was 9,651; 81,403| 70,988 


By’0,Op’rto,Gibi’it’r,&c .....-) ------ ------ ne 1,887| 2,050 
All other................| 3,188) ....... 703 159) 6,182) 3,672 


TOTAL SPAIN, &c.......| 3,138) ...... 703, 159) 7,069) 5,722 
@Ranv TOTAL .. ..... --'27,646'31,394 21,602 26,182(|283,590 275,267 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 





I teat, iit aie 
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New YorK.| BOSTON. PHILADELPH’A! BALTIMORE. 
—. | This | Since | This | Since This | Since This | Since 
week. Sept.1.| week.) Sept.1. week.| Sept.1. week. | Sept. 
mw. Orleans..! 7,460 102,209 ...... seebonss| Geesedl eseerel caoses cee. 
Poxras...... | UNOAL 142,457) oe. e] cee ne] ceee ee] cee eee] ceeees _ 
@evannah..| 13,792 130,404 1,912) 24,935 ...... 1 658 3,725, 20,314 
Mobile... ..| ...... em eg Peqaig Paver 7 es aa 
Piorida......| 301 eee eee | euaaeie or | eaetee vein 
®o.Carolina 6,764 0,985 ......] .... ooo] 898) 2,624, ...... ee 
M.Carolina’ ...... | 42, 152 — a —-— | ‘ceeecel  waewes | 260 955 
Wirginia...., 9,534 70,828, 3,041 33,733 ...... 2,494 3,403) 37,379 
Morth’np'’ts ...... 42 12,553) 75,556, ...... pitadel «ated ages 
Wenn.&c..... 1,186 3.400 3,145) 21,410 786, 5,280, 827) 2,717 
ccs 9 BOT cccied -svecses | seeeee] — eeeeee go ae 





his year. 61,230 524,381 x0.51| 155,634 1,185 22,043 8,215, 61,365 
Bast vear.. B4.157 SILT 14.8R0 192,955 5.351 41,965 12,450 60,709 
~ SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per atest mai/ returns, have reached 
200,480 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
melude the manifests of all vessels cleared up to Thursday. 
Total bale-, 
BWkw YorK—To Liverpool, per steamers Adriatic, 1,126.... 
Aurania, 1,106... Egypt, 2,080....Hipparchus, 1,305.... 
Pennsylvania, 738. Spain, 2,641....Wisvonsin, 1,778.. 10,774 














To Hull, per steamer Buffalo, 3,667 ....cccccoce coc -coccscecces. 3,008 
ee ee a en 400 
To London, per steamer Egyptian Mon: NET ccnecuin: enave 295 
To Havre, per steamer La Bourgogne, 1 5236... 200. - 2s eeeeee 1,236 
To Bremen, per steamers Fulda, 200 .. Saale, 800........... 1,000 
To Hamburg, per steamers Australia, 7 71 4....Moravia, 3,045 3,759 
To Rotterdam, per steamer Rotterdam, 1,255, 1,255 
To Antwerp, per steamers Belgenland, 1,315 ‘eerie “aderland, 

DT tptetdscinreteieninesitenthins seenenestumeceteensenoere 3,335 
To Christiana, per steamer Thingvalla, 302......... madiuecese 302 
To Naples, per steamer Sidonian, 159... ........... ..c-ccece 159 

BREW ORLEANS—To Liverpool, per steamers Haytien, 5,.201.... 

Niceto, 5,364 . Professor, 6,255 Scholar, eT cunevees 20,427 

To Havre, per steamer Auste Enel BIOs oc ccecscesccces-s000- 4,005 


To Bremen, per steamer March, 5,470.. ey + a 8,752.. 14,222 


To Reval, per steamers C rown P rince, 4,440.. .-Europa, 
6,340... Gslenmavis, 5,876... .cccrcce oc 16,656 
To Genoa, per steamers Acuba, 3,482. Amy ‘Dora, 4,514.. 7,996 
Mosi_E—To Liverpool, per steamer Herac lides, 7,277......-.... 4,277 
BAVANNAH—To L iverpool, per steamers Anjer Head... 5, 500.2... 
i hitches eee kone eneKehenemenemmeadcnes 9,512 
To Bremen, per steamer Wolviston ee _seesanen 4,400 
To Reval, per steamer Sylvia, 6,463. hiene-beeteiace Se 
To Barcelona, per steamers ¢ ‘oronill: i, 1, 900.. Winston, 3,400 5,300 
To Santander, per bark Chondor, 1,000.....................0.. 1,000 
To Genoa, per steamer Coronilla, 1,850.................cceee 1,850 
CHARLESTON—To Liverpool. per steamer Lemuria, 4,339......... 4,339 
ep EUEO, MOF SORRMNOT FER. GEES nc ccccccséccccsccesec ccocce 6,113 
To Sebastopol, per steamer Paxo, 4,948 ...0 000 loll eee. 4,948 
GALVESTON—To Liverpool, per ‘steame rs Be lini, 4,350..Countess, 
5.9386 Cy print renes, 4,902 ...Galveston, 5,269... _— Bark 
ES EAT ERE MI ANE 21,792 


To Bremen, per steamers Merchant Prince, 4,100... Ocean 
Prince, 4,227 


AC Ehte Ceehe Need en tae sen ssbeeeeersces 8,327 
WILMINGTON— To L iverpool, per ste amer Roraim: A, 3, _ wee 3,184 
NORFOLK—To L iverpool, per steamer Enrique, 5,710 .......... 5,710 
West Porwnt—To Liverpool, per steamer Powh attan, 6,550....... 6.550 


NEWPORT NEWS-—-To Liverpool, per steamer Duke of Buekine- 
ham, 5,890.... 5,890 


ee ee ee ee ee ee ee ee ee es eenenerteeree eer eee ene va, 





Total bates 

BALTIMORE—ToO Liverpool, per steamer Caspian, 890.......... i 890 

To Bremen, per steamer Weser (additional) 1,543.........0.. 1,543 

To Antwerp, per steamer State of Alabama, 445 i> ‘waetemiinen 445 

Boston—To Liverpool, per steamer Catalonia, 1,091 .........0.. 1,091 

To Yarmouth, per steamer Yarmouth, 156.................... 156 

To Annapolis, per steamer Brunswic ‘k, Revi etait s 40 
PHILADELPHIA—To Liverpool, per steamers British King, 1 830 

se EG DOD edeasedeces 25+ ns sweeen Occ ccccceccccce 3,402 

To Antwerp, per steamer Nederland, 770........ ..s.ses,) 770 

BOOT ccc csocnes-00 Seewsnse saceceeesocesenes ese cseecsee-e o+- ++. 200,480 


The particulars of thes» shipm nts, atin in our usual 
form, are as follows 
Rotter- Sebas- 
dam, tupol, 
Antw'p, Barce- 


Hull, Brem. Chris- lena Genoa 
Liver- Lei hd and tianud &San- and 

pool. Lend. Havre. Hamh. Reval. tander. Naples. Total, 
New York. 10,774 4,362 1,236 4,759 4,892 ...... {5 26,189 
N. Orleans. 20,427 ...... 4,005 14,222 16,656 ...... 7,996 63,306 
Mobile ..... DT hesee , ieeds.  Debiie -pebted sedhen dpede 7,277 
Savannah. 9,512 ...... . —- 4,400 6,463 6,300 1,850 28595 
Cmerestom. 4,500 cococe GRUB scocee 222000 4,948 ...... 15,400 
Galveston . 21,792 ...... sec oo GE coscee scesece cétcs = 
TD MER tenden scncind siseee coceee erccee -c-cce 3,184 
Norfolk see 5,710 eeeee = *e8ee = s8e86 ~ “*eeee ereeae *s*eee 5,710 
> a ae eel oS 
BOWPOrt NM. S,8B0 ncccce coccce cesese coccce eee 
Baltimore . nt ° saad : eeewee 1,543 SED ccccese coceee Ee 
Boston..... Dt esas encene enous . ses saenee encene 1,287 
Philadelia. 3. ae sews oo 6 weeee ° TOO aceew caceee _ 12 





Total...100,838 4,362 11,354 33,251 29,226 11,248 10,005 200,430 480 


Included in the above total from Boston are 156 bales to Yarmouth 
and 40 bales to Annapolis. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Vera Cruz—Nov. 18--Steamer Whitney, 1, 300. 
NEW ORLEANS-—For Liverpool, —Nov. 18—Steamer Sculptor, 2,997 .... 
Noy. 19--Steamers Navarro, 8,250; Venezuelan, 2,492. _.Nov. 21- 
Steamers Kimberley, 8,010; Red Sea, 7,865. 
For Havre—Nov. 19—Steamer Glenmarvan, 7,01L1..Nov. 22—Steamer 
Canton, 4,433; Ship Caldera, 5,104. 
For Breme n—Nov. 18S—Steamer Atrato, 8,649. 
SAVANNAH—For Liverpool—Nov. 22—Steamer Chiswice 3 3,656. 
CHARLESTON—For Havre—Nov. 21—Steamer (¢ ‘amellia, 3 : 
For Bremen—Nov. 18—Steamer Laurestina, 5,100. 
W ILMINGTON— For Liverpool—Nov. 19-—-Steamer Helmsley , 0,000... Nov, 
22—Steamer Carn Brae. 4,901 
NORFOLK: —For Liverpool— Nov. 19—Bark Blanche, 3,165... Nov. 23— 
Steamers Ponea, 5,162; Sahara, 5,445. 
WEsT POINT—For Live rpool—Nov. 18—Steamer Federico, 4,749. 
Boston—For Liverpool—Noy. 15—Steamer Venetian, 3,687....Nov. 16— 
Steamers Michigan, 4,062; Pavonia, 1,254....Nov 18—Steamer 
Palestine, 1,770. 
For Y: armouth—Nov. 18S—Steamer Yarmouth, 6. 
BALTIMORE—For hg Pee 19—Steamer Ment nore, *’,~67. 
For Bremen—Noy,. 15—Steamer Donau, 540. 
For Rotterdam—Nov. 18—Steamer Lero, 100. 
PHILADELPHIA—For Liverpool—Noy. 22—Steamer British Prince, 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


KIMBERLEY—Ssteamer (Br.), at New Orleans for Liverpool.—At 10 P. M. 
Noy. 21st a fire was discovered in two hundred bales of cotton 
stored in the bunkers of steamer Kimberley. She had 8,360 bales 
of — on board and was to sail next morning. Damage reported 
as sna 

WINCHESTER—Steamer (Br.)—A dispatch from Bermuda, Nov. 17, states 
that steamer Winchester, from New Orleans for Sebastopol, which 
arrived at St. Georges Oct. 24, with cargo on tire, was lying along- 
side the whart there on Nov. 17, where the whole of cargo 

was being discharged, about one-half of which is badly burned and 
wet. Government divers had examined the vessel's bottom, and 
their report was awaited to ascertain if she sustained any damage 
from getting ashore while coming into port. 

——A tire on the new wharf at Galveston Noy. 20, damaged about one 
thousand bales of cotton, part of the cargo of five steamers. The 
steamers escaped with small damage. 


Cotton freights the past week have been as follows : 





























| Satur. | Mon. | Tues. , Wednes.| Thurs. | Fri. 
Liverpool, steamd.! lg, 830@ Ilg4) 520 dao : | 529 
Do oe Sere cee: sees ecee : cone 
Havre, steam....¢.| 716 716 716 718 ; 716 
Do — sail ... ..¢. neee ocee cone cece : eeee 
Bremen, steam  ¢. 33 33 Sy 38 : 3g 
Do — sail..... | a owne wei sian : cece 
Hamburg, steam ¢. 33 33 3g he = 33 
Do sail. ..¢. jae sese saee esece ©. voee 
Amst’d’m, steam ¢. 40* 40* ,| 40° 40° = 40° 
a in tom) oe Tae _ 
Reval, steam ....d. 14@%2 4%@%o0 Y@%e 4 @%o 142%» 
Do sail.... ..d.) 20 Pes eee ae : ooee 
Barcelona,steamd.' 739 “ee | T3e T29 739 
Genoa, steam .. d. 730 730 739 739 s 733 
Trieste, steam.. d. ly yo} \y ly : yy 
Antwerp, steam @. 13@539 1@5y M64 lle, : 1116 








* Per 100 lbs. 
LIVERPOOL.—By cable from Live:pool we have the follow: 

ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison, 
{ 














| Nov. 4. | Nov.11. Nov. 18. | Nov. 25. 
Sales of the week.......-.. bales 63,000 85,000 61,000 48,000 
Of which exporters took....! 6,000 8,000 6,000, 2,000 
Of which speculators took. ..' 4,000 : 1 000 10,000, 2,000 
Sales American ............... -| 44,000 000 35,000 —- 32,000 
Ac ccc) cneecnnnaune 24,000 11 ‘000 12,000, 13,000 
ale gl ' 90,000 27,000 30,000, 30,000 
Total stock—FEstimated........ — 438,000) 447,000 489,000 553,000 
Of which Ameriean—Estim’ d 234,000 247,000 293,000, 361, 
Total import of the week...... 91,000 113,000 129,000, 150, 
Of which American.......... 78,000, 87,000) 107 "000! 127, 
(S "=e 265,000 263,000 262,000) 239,000 
Of which American.......-... 248,000 250,000 248,000 227,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 25 and the daily closing prices 
of spot cotton, have been as follows: 








| | 
Spot. ‘Saturday Monday. Tuesday. Wednes. ee Friday. 

















13:30 P. M. Quiet. | fressed | steady. | Harden’g. Moderate: | Firmer. 
Mid. Upli'ds. 5°16 5ly Slo ol | 512 | 5%6 
Mid. Orl’ns 35g 5916 5%6 5%16 | 5% | 55, 
Sales . ....-- 7,000 | 8,000 | 8,000 | 12,000 10,000 | 7,000 
Spec.&exp.; 1,000 1,000 1,000 | 1,000 | 1,500 | 1,000 























Futures. | 
ar Steady at! Easy at | Steadyat Steady at Steady at Steady at 
a, 8-64 @ 4-64, 2-643-64 | partially | 2-64.ad- 1-64 ad “1.84 de- 
12:30 P.M.) | advance. | decline. | 1-64adv.| vance. vance. | cline. 
Market Bas Barely | Quiet and Quiet and 
4 P.M. y- steady. Firm. Easy. | steady. | steady. 








“The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, un!'ess 
oe stated. 


he prices are given in sponee and Gtihs, thus: 463 means 
46 read. and 5 01 means 5 1-64d. 





Sat., Nov. 19. Mon., Nov. 21 


Open’ High Low.! Clos. oo | Clos. Quen Bitizow. 


da. | a | a | a. cae aaiaiia|alta la. 
November..! 535 | 6335/5 35/535 830] 5 30/5 30/530 ||532/533/532) 5-3 
Nov.-Dec...|531|531/531/531 526 | 527 5 26|527//*29/530/52a 530 
Dec.-Jan ...| 530, 530! 530/530 |/525/524/525 526)/528/528/5:8 528 
Jan.-Feb .../ 530 | 5 30/5 30/530 || 525 526/525 526 528 528/528 528 
Feb.-March | 6 31 | 631/581) 531|/526 526/526 (526 |/528/520/528 |, 529 
Mar.-April. 532 | 532/532) 532/527 527/527/527//529 530/529) £30 
Arril-May..' 534| 534/534) 534 5 20 | 5 20 529 /529'/531/532/531! 532 

536 || 531/831) 531/531 |/533/ 534/533! 534 


May-June...) 536 | 536 | 536 
June-July..| 588/538; 538/538 $98 583 530 580 seed ben 535 336 


Wednes., Nov.23., Thurs., Nov. 24. 


Tues., Nov. ‘22. 











—— 









































Fri., Nov. ‘25. 








Open! High Low. Clos.| Open High | Low.|Clos. Open High ,L9 w.|Clos. 
d. d.|a.|d.|' a. | 4. dad. | da. a'4i164! € 
November../ 586 | 536 | 536/588 534 534/533 / +33 ||/536 537 536) 537 
Nov.-Dec...| 533 |533 | 532 /) 532 531) 531/531/521 11/5383 534 5 33 5 § 34 
Dec.-Jan....| 532/532) 631/531) 530, 5380|5209/529 ||532' 533 532) 533 
Jan.-Feb. ..; 532 /552/ 531/531 | 530 530/529/}529/'532 533 5382/ 533 
Feb.-March 532 532/532/532) 531 531/530/539//543 533 533 | 533 
Mar.-April.; 534 | 534|533/5383/ 532 5332/532/532 (53% 535/534 | 545 
April-May .'5 36 £ 36) 535/535), 534/534 | 534/534 || 536 537 536 | 537 
May-June..| 538 | 538 | 587/537 Es 598 536|-38//538 539 533 539 
ea Fon ee 539/539) 538) 535/388!) 540541 540) 541 

j } 












































BREADSTUFFS. 
FRIDAY, P. M., November 25, 1887. 

The flour market for the past we.k presents no salient fea- 
ture. It has not been found practicable to maintain an 
advance in pric s tocorrespond with the higher prices recently 
paid for wheat, The export buyeis would not go on except at 
old prices, and the local trade was quiet, as it usually is in a 

holiday week, To-day the market was quiet. 

The wheat market has shown less activity and excite nent 
in its speculative features, though the volume of business was 
quite large, Prices have been variable and ursettled, On 
Monday reports that the fall sowings in the Northwest were 
suffering from drought save a fresh impulse to the buying for 
the rise, but duil foreign aivices caused depression on Tues- 
day. On Wednesday buying for the rise was renewed with 

vigor, and the dccline of Tuesday nearly recovered. To-day 
the market opened dull and weak, but from sympathy with 
corn it became steadier, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. pL Thurs. Fri. 
December delivery ....... — 88 S71 873 : 87 lo 
January delivery......... - S813 891, RS By 39 : RY73 
February delivery..... we. 2933 9014, 90 9012 = 90 
March delivery............ 90% 9135 Oly 914 S 914 
April delivery ............. 91% 926 92lg 92% = 923g 
ay delivery .............. 9215 935g 931g 933 = 9314 
June deliv CTY ..---20e-e0ee- 9273 93 34 931g 93 lo : 935g 
December ’S8 delivery 9572 96% 963s 96% ° 9612 


Indian corn was variable i in the first half of the weuk, but 
on Wednesday was quite active and buoyant, To-day there 
was a further sharp advance, the effect of an active specula- 


tion for the rise. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 
Sat. Mon. T wes. Wed. Thurs Fri 
December delivery ......- 95 5g 5614 3972 5612 > 57 5g 
January delivery.......... 5638 567% 5612 57% & 5833 
February delivery......... 5644 57 56% 5733 = 585g 
May delivery......... eseeee OF'4 58190 5773 5838 ee og 


Oats have sympathized with corn, and to- -day were decided- 
ly higher, 


DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. } 
December delivery ........ 3473 351s 3475 Bein ia - 3575 
January delivery.......... 35144 35% 351g 355, 3 3633 
May delivery... ... an insiea -- 36% 3713 37 374 | 33 





saihiamemaee 


Barley 





Barley is ursettled, with buyers and rellers apart. 
malt has readily brought full prices. 


EXPORTS OF BREADSTUFFS FOR OCTOBER, 1887.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under- mentioned customs districts of the United States for 
the month of October in 1887 and 1836; and for the four 
months since July 1, 1887: 









































































































































eiaiiienatueia | October. | 1887. 
iffs Expts 
— -_ 1387. | 1884, | Four Months. 
Qu’ntities! Value. Qu'ntities: Value. ‘Quantities| Value. 
re ariey: bush. | | + | 3 t 
w YOTR ...<.. 26. 18: 30,170, 24,051 226) 158 
Sohees CLES SPE rc ee es FC ee sae y, .2), daelaataie 
Philadelph: bans ‘eta ate eee Bee een | ee ae I eewenses 
an. noel dasaenhs | eadenteal. sedaakecl.. abiende 42) 60 
New Orleans.....|  ........ Rye ana ae counieial+) seamen |  egeeeces 
San F.& Wil'm’te! 32 059 15,740, 368,840, 242 aes 150,763 | 83,948 
EU, cccesccs] § — aavscene| — sasecses Ree | 9) 1 
Total, barley... ..| $2,085) «15,758 = 3¥v,010] 246,331] 151,040) 84,177 
orn, bush. 
toed — naniieine 1,125,404 857,337 1,333, 770, 632,254 3,661,545. 1,859,869 
eae | 191.950) 104,440 “Baz, 133) 186,861 334,831) 184,383 
Philadelphia caiaaal 10,018) 5,4: 3.051 55, 28,476 
Baltimore... ... | §2:509° 26,817) 27: et 126,120, _ 385098) 186,523 
New nen canal ' 393,205, 187,538 501, roa 279,132, +,614,972) 751.95¥ 
San F.&Wil’m’te —:17 82) 13,008: 137| 94 24.749 21,538 
Other cus. dist’s*, 6%8,627 = 315,238; 742,770, 9 2-8,037| 1,638,638) 728,823 
". ——. bi, | 2,480,695) 1,241 808, 3,292,562) 1,515,549, 7,725,409) 3,761,571 
orn-mea | | 
New York........ 11.°57) 31 723) 9.712 20.794 46,440 132,484 
it). gin oleinin 11.528 29. 3904) 9,048 23,185 47,2385 116,851 
Philadelphia | 2-3 715 650 1,720 1,261 3,511 
Baltimure ... ...' 180 540 30 95 514 1,541 
ah gg = ne sass) Is 49 4 13 46) 140 
an ES Ee! Ree Sear Tere ee ene —_ ee i 
Other cus. dist’s* 2,158 4,373) 2,655 7,671 9,829) 23,917 
. nee. -meal 25,223) 66,709 22,112 62,475 105 375) 273,544 
Vats, bush. 
New York ....... | 14,658 5,886) 34,758 12,921 57 990) 22,884 
RE 192 S4 30 | 127 Sl 3) 346 
Philadelphia... .. | 1,270 464 1,519 623 3 730) 1,360 
New Orleais tea soe 256 lil i0 a 1, a po 
ew O , : 54 28 32% 
San F.&Wilm’te 12,147 5,807 6,908 3,041 33.972, 16,915 
GEMGP OUR GME E, ccccccccl — ceccecss Bu0 240 28,315, 7,241 
Total. oats... | 28,531! 12,355 44,347] 16,685! 126,986, 49,623 
utmead oe | | 
New ve a 122,184) 2,574 = 220,223) 6 Aid 163, 675, 3,888 
Boston Lee | aT 148 5,136) 222.550 5.585 717 001) 18,489 
adelphia.... a 49,000) 2 
Bow Oetes ea see 176, 910 ene én onan | ebetcades 343, 10 10,946 
ew Orieans..... | ¢@stesatat <SOesekweael  ‘“«aeteecaal ~ eegeasmal 
San F.&Wil'm’te, 10,200) 1,050 
Other cus. dist’ s* =: 140,000 3, 500. 2,67 3 "000 53, 550. 430'390 10,871 
Tegel, os entaneal.. 620,642! 16,844) 3,303,275 69,202 1,698,461 45,252 
ye 
New Soek........ 3 3 3 2 5,997 3,57€ 
Philadelphia... conemek arcu: Teageinn Eiveaeene Teabtayenie Milne resense 
Pics. ¢sel esecovees heer een eee Teer eees L eeeceeec 
New Orleans Bete OR Bees Bee Ree aeewens 
San F.&Wil m'te) 526) Ga © anced 993) 848 
Other cus. dist’s* ........ Re | kee w ewes | teat ees 
Total, r hare 529) 445 i 2 6,990) 4,424 
"heat, bush. | 
ed —— ieeaee~ = 1,508,885 1,308,659) 1,938,385 1,650,368, 14,818,298 12,903,555 
tenae abees 221,529; 182,988 67 542, 52,527) 1,792,740, 1.492.504 
Philadelphia — 361,327; 297, 628,741 540,193) 3,473,848 2,524,542 
Baltimore....... ' $322,559 260,890 303,3: 9 669.827 4,711,387 3,902,538 
ew Orleans.....: 5,478 45.313 104,188) 83,985) 1,152, 850, 999, LY¥2 
San F.&Wil’m'te 668,654 455,867 2.746.073, 2.166, 297) 6. ‘334, 269) 6,178,198 
Other cus. dist’s*) 263,217; 204,357) 653, 02, 508,200) = 4,308, 427, 3,208,988 
Total, wheat..... 3 402,648) 2,755,334) 6,941,370, 5,677, 272, 36,591,819 31 598,617 
aPheat: flour, bbis | 
~ Bilge cenkeeas 405,696: 1,729,484 $04,789; 1,277 61L 1,412,344 6,000,315 
Bes ee 140,679 666,445 223-186 1 117, 1980) 672,012) 3,270,232 
Philadelphia... 65,952 293,792 23,757 | 98,264 222,445) 968,593 
Baltimore.... ... am ee 920,097 122,305 552,) 26 1,013,093 4,966,68 
New Orleans..... 1,900 8,046 2,208 11,239) 17,243) 83,029 
San F.aWil'm'te. 120, 730; 803.815, 157,066; 620,: 35) 283,597; 1,210,208 
Other cus. dist’s’. $7,637 361,890 83. 027 7| 363, 230 337, "005. 1,505,53¢ 








Total, wheat-flo’r! 1,008,784! 4,483,669) 916.330 4,048,985) 3,957,739! 18,004,599 










































































Tota | 
sow bg itil anisint Swabs aes FS ere | 3,633,545} —s....... ss | 20,926,729 
ied sae her  - | 1.986.636; ........ 5,082,905 
Philadelphia seees | teeeseee SE «= sencecee _ arses | 3,826,489 
Dec essl ¢e0eeees DEE - ecesdene 1,345,173) sessdend 9,068,849 
New Orleans ..... 9 .....-- _ ere 379,397 | scccecee| 1,834,643 
San F. & Wil’: m ‘te! pueenaen 9V5,100) =... 220. 8,0: 33, 010) iadcees | 7,512,705 
Othercus.dist’s’  ........ | 880,363) ........ | 1,229, 238) sataniein | 5,574, 
Grandtotal.__........} | 8,568,019) ....... ‘11,646,804 ........! 53,826,807 
* Value of exports from other customs districts for the month of Oct., 1837 
I cscs speneececes OS0 | Portland, Moe... ....cce ccccecee $771 
Chicago, Tllimois......ccccccecee 256,713 Richmond, itch ide aanetiaatii 26,55 
etroit, Michigan............... 164,957 | Yorktown, Virginia....... ... 99,923 
Duluth, Minnesota............. 209,39) —— 
uron, ‘Michigan REET S 103,018 | lbidiiteteniestdnscndunes $889,363 
TR 18,500 











ee 
NOTE.—This statement includes about 98 per cent of the entire exports ui vie 
articles named from all ports of the country. 


The following are the closinz quotations : 


FLOUR, 

iil ie B bl. f2 25@$2 50 Southern bakers’ and 

TD nanceee eoone 250@ 310°) family brands...... $3 60@3$4 

se wheat extras. 2 80@ 320. Rye flour, supe rfine.. 325@ 3 
inn. Clearandstra’t. 385@ 450) Fine........ 2.2.02. 240@ 260 

Winter shipp’gextras. 285@ 320 Corn meal— 

Winter XXandXXX. 325@ 430 | Western, &c.... .... 275@ 295 

SE - 425@ 500); Brandywine........ 290@ 295 

Southern supers...... 280@ 310 Buckwheat flour, per 

South’n com. extras... 325@ 350!) 100I]bs.... ......... 230@ 245 

GRAIN, 

Wheat— Oats—Mixed......... 35 @ 38 
Spring, per bush... 80 @ 93 | White.............. 36 @ A2 
Spring No. 2....... 86 @ 87 No. 2 mixed .....<<. 36 @ 37 
Red winter No.2... 87 @ 8&8 NO. 2 WRIRC..cc cece 37 @ 38 
Red winter. ...... oo to 23. @& Buarley— 

SY et 80 @ 2 Canada No. 1 ...... 94 @ 97 

Corn—West'n mixed. 54 @ S8le Two-rowed State... 80 @ 83 
West’umixed No.2. %7lg@ 58% ~~ Six-rowedState.... 85 @ 86 


Western white..... o7 @ 59 


Milwaukee No. 2... 85 @ 88 
Western yellow.... 56 @ 58 @ 


-Malt—State, 4-rowed. . 





White Southern.... 53 @ 60 


State, 2-rowed..... .... @ 85 
Bye— 
State &Pa.,@bush 62 @ 64 | 


Buckwheat.......... 59 @ 60 


: 
| 
: 


aah 


23 
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The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 19, 1887, and since 
August 1, for each of the last three years: 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, November 19, 18387: 




















Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.196lbs! Bush.6 Olbs' Bush.56 Ubs| Bush.32 tbs Bush.4$ lbs: Bu. 56 lbs 
Chicago .....} 107,875 513,194! = 77,514] = 801,987] 472,033) 28,888 
Milwaukee. 49,713, 495,432 28,720 58,800} 270,285 6,223 
Toledo ...... 4,020) 139,043) 40,78) 7,232 45,394 8,845 
Detroit...... 4,018 179,643. 29,687 16,465 65,624! ...... 
Cleveland... 4.632 80,687) 8.450 39,193 31.539 94 
St. Louis..... 20,503] 150,039. 189,385. 120,675} —-105, 880 6,99 
MOOTEB.ccoc es « 2,270 19,000 } 130,456 224,106 13,2.0 4,400 
Duluth....... $0,449, 980,993) ...... ik 6» alebl eb ial 
Minneapolis.) —_...... | 1,098,600, == ncce-] = cececsd «severe | cocee. 
Tot.wk.’87. 234,372 4,607,833, 1,156,975, 1,268,752 1,006,9735| 44,924 
Same wk.’86.' 250,900; 3,562,542, oer 1,135,000] 713,662, 50,410 
Same wk.’85.| 248,764) 2,525,349) 1,612,708] 902,194) 783,713, 76,678 
Since Aug. 1. 
1887 ....... 4,070,650) 52,245,039, $1,025,721| 31,494,034 11,289,653, 774,708 
ET iti sittinn 8,477,205) 49,499,974) 34,666,324) 28,605,174; 10,941,477, 1,085,952 
1885*....... 2,991,906, $1,813,941] 31,020,143] 25,140,540] 8,275,041 1,661,823 


* Include one week extra. 

















Below are the rail shipments from Western lake and river 








Wheat, Corn, Oals, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
BOW TOE. eseccse 879,872 876,420 1,848,891 4,947 84,461 

Do afloat..... ‘ 483,100 217,200 15,400 ...... 18,500 
cine wiicudin 2,000 23,000 45,700 29,500 62,550 
. 2,549,343 621,591 105,830 77,612 750,358 
Chicago .......... 1,000,711 908,759 1,309,479 27,702 228,996 
Milwaukee ....... 1,523,889  ceccce 39,139 21,945, 195,420 
Se 2,793,024  cecoc .- iia ao  * eeede | ee 
Toledo ........... 1,694,690 50,078 26,365 18,989 17,646 
| SR . 642,600 120,930 37,418 ...... 32,090 
SD cine ceiec 82,000 CF: 900 698,800 
St. Louis ......... 5,612,690 567,373 1,148,307 14,957 74,490 
Cincinnati........ 43,000 72,000 262,000 12,000 110,000 
TE aS 50,348 103,584 379,397 756 8,515 
a Sa aces % S600 + i esses 7,720 4,249 194,103 
Montreal ......<0 129,778 8.82. 113,620 7,200 16,800 
Philadelphia ..... TOT, S62 ae? ca =3——‘( re Cw 
ET 64,117 33,116 478,517 46,310 14,409 
Indianapolis...... 226,010 59,260 214,110 SO 
Kansas City...... 413,789 rf. Be Sy y rrr 58,939 
Baltimore ........ 1,464,231 8 8§ Weeese” — deneies ea Se 
Minneapolis ...... + -¢ = ae seme inline 
|, ae EO a re ee yi 
On Mississippi.... 18,700 = Me , —  e 
_ pee 1,347,580 867,936 100,000 _...... 82,000 
On canal & river. 1,352,000 1,568,700 44,700 43.000 727,400 
Tot. Nov. 19,’87. 38.871,956 6,570,884 6,468,368 313,267 3,474,777 
Tot. Nov. 12,’87. 37,238,887 6,933,369 6,550,006 275,816 3,215,569 
Tot. Nov. 20,’86. 59,551,351 12,289,408 5,050,746 409,625 2,666,673 
Tot. Nov. 21,’85t 54,535,343 4,140,202 2,966,216 630,627 3,039,045 
Tot. Nov. 22,’84t 38,178,939 4,226,497 3,482,072 698,448 2,446,910 











ports for four years: 

1887. 1886. 1885. 1884. 

Weel: Week Week Weer 
Nov. 19. Nov 20. Nov. 21. Nov. 22. 
ee bbls. 379,008 189,235 149,762 291,476 
Wheat............ .--.Dush. 540,187 526,401 193,345 535,229 
ii, Ae 386,293 843,083 612,798 1,006,932 
tiiedmtennes ao eoeee 1,003,654 624,528 718,717 713,709 
TE tritichsiitiaiadn. weeais 447,979 364,587 397,344 195,298 
ct’ cimnnaebbbeie aoe 25,427 42,690 58,008 47,950 
ee ae eae 2,303,540 1,901,289 1,980,212 2,499,118 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. bush. bush. 
Novy. 19,’87. 514,238 1,903,239 1,203,303 1,317,256 507,979 25,427 
Novy. 12,’87. 486,131 1.753539 1,822,904 1,290,881 595,921 54,636 
Noy. 5,’87. 490,754 2,049,235 2,194,883 1,337,973 460,056 30,147 
Oct. 29,°87. 466,982 1,752,871 2,360,698 1,531,596 526,831 67,894 





Tot. 4 wks. .1,958,105 7,581,788 7,581,788 5,477,706 2,090,787 178,104 
4 weeks '86.1,580,134 5,728,640 5,739,614 3,181,035 1,536,422 133,444 

The receipts of flour and gain at the seaboard ports for the 
week euded November 19, 1887, follow: 








Flour, Wheat, Corn, Oals, Barley, Rye, 

At— bbls. bush bush. bush. bush. bush. 
New York...... 139,552 1,034,042 TJO2,570 559,900 253,220 5,616 
Boston......... 96,795 29,265 173,251 130,630 16,800 9 1,550 
Montreal....... 14,798 114,461 24,304 * imi’ 
Philadelphia... 30,033 62,088 38,090 7,932 57,000 2,400 
Baltimore ..... diye d 101,752 153,092 DOTSS  —s cccccs 1,975 
Richmond, ....0 3,605 15,200 1,888 | 0 
kA ll 6 -elameiel 
New Orleaus... 16,783 = ...... 199,310 FS, aaa 

Total week. 377.248 1,356,808 L.287,505 850,368 331,822 11,606 
Cor. week ’86.. 332,451 1,615,826 1,166,529 804,293 407,564 15,001 


The total receipts at ths same ports for the period from Jan, 
1 to November 19, compare as follows for four years: 








1887. *LS&6, “LSS. *ISS4 
eee bbis. 13,482,199 12,085,189 12,167,672 12,495,598 
aren bush. 80,517,940 66,L57,867 43,474,418 65,790,304 
ail ial ae le £3.286,31L0 73,059,314 T7,0L3,09L 42,157,531 
Oats.... ccccccee.---. 33,381,633 35,131,278 39,480,451 30,478,469 
CEE ccapccce ccccess 4,179,431 4,997,321 5,159,006 4,845,232 
Ee O.cce 06 ee 676,164 968,249 1,014,377 5,100,183 
Total IN ints titi cth 162,0£1,7738 179,914,029 166,141,343 148,371,719 


~* Include one week extra. 
The exports from the several seaboard ports for the week 
ending Nov. 19, i887, are shown in the annexed statement: 





Exports | 


from— | Corn. 


Wheat. | Flour. | Outs. | Rye. | Peis, 




















Bush. | Bush. | Bhls. Bush. Bush. Bush. 

New York: 468,930. 123,870, 76,736 Seal  ssece< 1,917 
ena 187,293 ls Se TAR, 
Dihadt  « seedl - eaeesell .. . seth ' Mien: . secisel _senend 
Montreal. 85,910; 12,656, 25,1G7Zi = asco]  ccvces 86,485 
Philadel . 25,000, vat of. ao eee ere 
Baltim’re 48,000 34 150) or ee perns 
N.Ori’ns.| —...... | 97,15 ea Eng 
oT ae pees 6,817} i errr mee 
Richur'd - ed peed | ae eke ts BR oor 
Tot. wk.! G27,310 435,403) 262,026) CO ee -| $8,402 
Sine time | | 

1886. ...1,412,218' 650,375! 189,726) RS, fi 71,516 








The destination 





—_—._ 


of the exports is as below. Weadd the 

















Flour. | Wheat. Cori. 
Exports | 
for week 18387. LSS6. 1887. 1886. 1887. 1=36, 
lu— Week, Week, Weel, Weer, Week, Weel, 
Nov. 19. | Nor. 20, | Nov. 19. | Nov. 20. | Nov. 19. | Nov. 20. 





Un.King. 
Cont’nt .. 


Bbis. 


————- 














Rush. 
TSO S13 


Bush 
QG60.27 


445,944 











321,759 


, 
99,7 10 
~ «dep 

o? 





Bush. 
458,983 


155,384 











B.ACL.AM. 18,785 20210 seaseenel seessse-4 nnn ot fry ge 
W. Indies 19,010 Of aes sree 7,228 6,187 
Brit. col's VW7.OAD 6,596 eebadest Geadestel saceadescl cwésknnk 
Oth.c’n'ts 1,190 a ees sovece 1,483 2,050 
_ Total...i 262,026) 189,726) 627,840 1,412,218} 455,403] 650,375 





t Minneapolis and St. Paul not included. 


————- 


THE DRY GOODS TRADE. 
NEW YorK, Friday, November 25, 1887, 
The dry goods trade has not shown much animation the 
past week, business having been interrupted to some extent 





by the intervention of a legal holiday—Thanksgiving Day. 
There were comparatively few out-of-town package buyers in 
the market, and selections at firss hands were consequently 
light, while the jobbing trade has subsided into the quiet con- 
There 
was, however, a steady movement in domestic cotton and 


dition usually witnessed at this stage of the season, 


woolen goods on account of previous transactions, and staple 
cotton goods in part cular are very firmly held by manufac- 
turers’ agents because of the actual scarcity of many descrip- 


tionr. Fancy cotton fabrics as dress ginghams, se°r:u*ckers, 


sateens, chambreys, &c., are largely sold in advance of pro. 
duction for the coming season, and agents hold very liberal 
orders for white goods, cottonades, camlet jaans, &c., for 


later d. livery. Fancy holiday gosds were rather less active 
than of late in jobbing circles, but considerably more than an 
average business has been done io ths connection the past 
few weeks, Reports from most of the priacipal distributing 
points in the interior indicate that both jobbers and retailers 
are Coing a fair trade for the time of year, and collections are: 
in the main satisfactory. 

DoMESTIC COTTON Goops,—The exports of ootton goods 
from this port for the week ending November 22 were 4,222 
packages, valued at $276,450. These shipments include 2,0J)2 
to South America, 1,250 to China, 483 to the Wes: Indies, 
172 to Mexico, 109 to Aden, 68 to British Guina, 63 to Europe, 
61 to Central America, and 14 to all other countries, Since 
the 1st of January the exports aggregate 170,827 packages, 
valued at $10,374,343. Of this total China has had 79,908 
packages, valued at $3,792,637; and 37,937, packages, valued at 
$2,711,639, have gone to South America, For the similar 
period of 1886 the exports toall ports reached 182,520 packages 
and in 1885 were 160,455 packages, Owing partly to the de- 
pleted condition of stocks in first hands there was a less 
active business in staple cotton goods than in previous weeks, 
tut there was a good steady movement on account of back 
orders, and the tone of the market continues buoyant and 
stiong. Leading makes cf plain and colored cottons, cotton 
flannels, cottonades, camlets, ete., are in many cares sold 
ahead for months to come, and agents decline to make con- 
tracts for future delivery save “at value.” Print cloths were 
in fair demand ard prices have advanced to 3 7-16c, for 64x64s 
and 3>. for 56x603, with transactions at these figures, Stocks 
last Saturday and for the three previous years were as follows: 











1887. 1886. 1885. 1884. 

Siock of Print Cloths— Nov. 19. Nov. 20. Nov. 21. Nov. 22. 
Held by Providence manuf'rs., 197.000 57,000 204,000 407,000 
Fall River manufacturers... 16,000 131,000 157,000 321,000 
Providence speculators ...... 44,000 2,000 250,000 320,000 
Outside speculators (est)..... 50,000 25,000 75,000 150,000 
Total stock (pieces)........ 807,000 255,000 686,000 1,198,000 
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Bankers and Brokers Out of Hew Dork. 
NEW ENGLAND. PENNSYLVANTA, SOUTHERN. 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds. 


Irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 


‘MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 
Btocks and Bonds Bought and Sold 
in ali Markets, 











JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
SENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 62 WEYBOSSET STREET, 
PROVIDENCE, R. Ii, 


Dealers in Commercial Paper. Government and 
other oo class Bonds and Securities and Foreign 


cha 
Puvate ‘Telegraph Wire to New York and Boston. 








re 





BALTIMORE, 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 


pele een T andSOUTHERN SECURITIES a4 
ly 
mA rrespondence solicited and information fur- 


N. Y. Correspondents—McKim Brothers & So. 











Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pitisburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pitteburg Petroleum, Stock and Metal Exclange. 
Private wires to New York, Boston, Philadelvlia, 
Baltimore and Washington. 


E, W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia, 


Railroad, Municipal and other desirable Lnvest- 
ment Securities for sale. 

Transact a general banking business. Allow inter- 
ast on deposits 

Merabers of "ine Philadelphia and New York Stock 
Bxchanges, and connected by private wire with New 

York. 


Gerlach & Harjes, 


Successors to Narr & Gerlach, 
BANKERS AND BROKERS 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 
Members of the Philadelphia and New York Stock 
Exchanges. 








Cable Transfers, Bills of Exchange and Latters of 
Credit. 





PITTSBUBGH, PA. 


ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest. Pittsburah members N_YV. Stock Pyvchanres. 








WESTERN, 





A. L. Hartridge, 


SAVANNAH, GA,, 
SECURITY BROKER. 


Buys and sells, on cOmmission all classes of Stocks 
and bonds 

Negotiates loans on marketable securities. 

New York Quotatians farnisbed by private ticker 
every tiftcen minutes. 





ATLANTA. 
Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 

Bonds and Stocks bought or sold on commission. 
Georgia and Alabuma Securities specially dealt in. 
m. areoepentante —Tobey & Kirk and A.vLutenhofer, 
New 
lieferences—Atlanta National Bank, Atlanta, Ga., 
and Fourth National Bank, New York. 


- 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Ng ashington, Baltie 
more. Phi'adelphia and New York 


THIOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
percent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 


Robert Garrett & Sons, 
BANKERS, 
SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS, 











No. 7 





+o ee 


H. B. MOREHEAD., 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


WM. FAIRLEY 


No.251 WestyTrhird Sireet, 
CINCINNATI, OHIO, 





. 








ESTABLISHED 1571, 
P, F. Keleher & Co., 
317 OLIVE 8TREET, 
SF. LOUIS. 


Dealers in Western Securities and Local Bonds; 
Stocks and prime Commercial Paper, 


Ae 
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Trust Companies. 





Trust Companies, 








Union Trust Company 


OF NEW YORK, 
73 nen ipa cor. Rector St., N. Y. 


SAETE AL "se = = = $2:2907000 
URPLUS,- 0,000 
iene. Aaainitomes 


Ausnerines to act as 
Guardian, Receiver, or » R and i 


= LEGAL DEPOSITORY FOR ‘MONEY. 


pospee Coy oe transferagency andregistry of stocks, 
ustee of mortgages of corporations. 
“Allows cee on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 
sn the convenience of depositors this company 
pene current accounts subject, in accordance 
with} rules, to check at sight, and allows interest 








apon the pocuming dail y balances. Such checks pass 
through the Clearing House. 
TRUSTEES: 

Wm. Whitewright. James M. Mc! 
He A. Kent, Ambrose C. Kingsland, 
R. T. Wilson, James H. Ogilvie, 
ne y. Sussell, 8. T. Fairchild. 
Cc. D I. H. Frothingham, 
pd thy N. Platt, rge A. Jarvis, 
D.C, Hays. C. Vanderbilt, 
James To " . A. Low 

harles H. Leland, G. G. Williams, 
Hdward King, . G. Remsen, 
EB. B. Wesley . B. Johnston 
D. H. McAlpin, Fa Schell, 
George B. ig Amasa J. Parker 





Chauncey M Samuel F. Barger, 
Bobert Econ t Kennedy, Geo. C. Magoun. 


EXECUTIVE COMMITTEE : 


Wm. Whitewricht, G. G. Williams, 
James McLean, E. B. Wesley, 
Geo. C. Magoun, Cc. 


. Wood, 
A. C. Kingsland. 


regs KING, President. 
. McL LEAN , First —_—— t, 
ES H.OGILV Ik. Second Vice-Pres’t. 
A. o RONAL wilK Secretary. 
. W. KELLEY, Assistant Secretary. 





American Loan & Trust Co, 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid nniele: dah — $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST AND FINANCIAL BUSINESS. 
Receives Money on Deposit subject to check, and 

allows Interest on balances. 
All Checks pass through the Clearing-house, 
MAKES INVESTMENTS OF MONEY. 


ACTS AS EXECUTOR, AS eS RA TOR, 
GUARDIAN, TRUSTEE, ETc 


ALSO, AS REGISTRAR AND TRANSFER AGENT. 


t@ An Authorized 5 pipestery for Court and 
County Treasurers’ F 


ROWLAND X. HAZARD, President. 
ORGE S. HART, Vice-President. 
WILLIAM D. SN OW, Secretary. 
JAMES 8. THURSTON, Treasurer. 


DIRECTORS: 


GEORGE H. POTTS, WALLACE C. ANPREWS, 
JOHN L. MACAULAY, IRA DAVENPORT, 
JAMES M. VARNUM, ha D. SNOW, 
JOHN I. BLAIR, HN D. KIMMEY, 
EDWARD F. BROWNING, Paenenes A. POTTS, 
RoWLAND N. HAZARD, JOHN ROSS, 
GEORGE 8. HART, ALEXANDER G. BLACK 
. B. DINSMORE, 





LIAS C. BENEDICT, 
WILLIAM P. ANDERSON. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 


J 
STEVENSON BURKE, 





PHILADELPHIA, 
Authorized Gaetan. peeccee sececes ose senceeed $1,000,000 
ED GREE: cocccceccncncccosccscoceccsoos - 800,000 


Acts as esauber. Administrator, Assignee, ete. 
~~ ees trusts of every description known to 


au rust assets kept separate from those of the Com- 


puester-Proot Safes to rent at $5 to $50 per annum. 

Wills kept in vaults without charge. 

B tocks and other valuables taken under 
guara 


Htepository for Western Mortgage loans, bearing 6 
: er cent interest. Principal and interest guar- 
an 


Mcney received on deposit at intere t. 
J. a te AFRIC A, Pres.; J.G. READING, V.-P. 


ILONS. STOK KS, Treasurer & Secretary. 
WwM. a Searan Trust Officer. 








CTORS, 

J. Simpson frica) Alfred 8. Senet, oer Wright, 
C.P.Turner, M.D. S. Pri John T. Monroe, 
-J. Nea ‘Thos 7‘ Pa stton n, |J. G. Pending, 

m. H. Lucas, |D. i. Agnew,M.D|Jos. be poate. 
Robt Patterson, Theo. C. Engel, |Jacob Nayle 
Thos. G. Hood, Edw’dL. Perkins, William Watson 


Samuel Riddle, GLEN RIDDLE, Pa.; Dr. Georg 
R 7 MARRIED KG,Pa.; Kenry 8. Eckert, Reapuna; 
Kdmund 8. Doty, MIFFLINTOWN; W. W. - Davis, 
DOYLES rowN; R. E. Monaghan, WEST CHESTER. 








Metropolitan Trust Co., 


MILLS BUILDING, 35 WALL ST., NEW YORK. 


PAID-UP CAPITAL, = = $1 3000,000 
Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
poierest, actas fiscal or transfer agent, or trustee 
or corporations, and accept and execute any legal 
trusts from persons or corpora — on as favorable 
ry 8 umiler OUSI Pre 


FRED ERIC 
CHARLES Mw. "JESUP 





ent. 
N 
N, Vice-President.” 
wg teas 





United States Trust Co. 


OF NEW YORK, 
No, 49 WALL STREET. 
Capital and Surplus, $6,000,000 


This company is a legal depository for moneys 
paid oo court, and is authorized to act as guardian 
or tru 

INTEREST ALLOWED OWN DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to > 
est for the whole time they may remain with t 
co 
Executors, administrators, or trustees of estates 
and females unaccustomed to the transaction of 
business, as well as religious and benevolent institu- 
tions, will find this company a convenient deposit- 


ory for money. 
HN A. STEWART, President, 
GEORGE BLISs, V ice- President, 
JAMES 8. CLARK, second V ice-Pres’t 


TRUSTEES: 


Charles E. Bill, Joha A. Stewart, 
Wilson G. Hunt, 8.M.Bucki’gham, 
i, E. Lawrence, 
Clinton Gilbert, Isaac N. Phelps 
Daniel D. Lord, Erastus Corn ~4 
Samuel meee 'S. B. Chittenden, mith, 
James John H.Rhoades,) Wm. Rockefeller, 
. W. Phe lps, Anson P. Stokes,j]Alex. 
D. "Willis James, | RoDt. ie neare. Wm. H. Macy, Jr. 
John J.Astor, Geo. H. Warr 
IENRY L. THORNELL, ‘ Secretary 
To UIs G. HAMPTON, Assistant Soovetery. 


George Bliss, 
William Libbey, 
John C. Brown, 
Edward Cooper, 











THE 


Real Estate Trust Co. 


OF PHILADELPHIA, 
No. 1340 Chestnut Street. 
CAPITAL, += -= «= «= «= $500,000 


Receives deposits of money payable by check and 
allows interest thereon; also receives for safe- 
keeping securities and other valuables, and 
a safe deposit boxes in burglar-proof 


ults. 

Receives Trusts of every description, acting as 
executor, gdministrator, assignee, etc., and 
executing gurety for the faithful performance 
of any trust or office. 

Acts as b hovat. or Attorney forthe sale or manage- 

t of real estate, ~- insures titles to real 
iets and mortgages 


OFFICERS: 
President—FRANK K. HIPPLE. 


NORTH. 
Real Estate Officer—THOMAS B. PROSSER. 
DIRECTORS: 


George Philler, 
Edward T. Steel, 
artes WwW. Henry, 


Frank K, Hipple, 
Henry Cc. Gibson, 
Lemuel oo 

John F. Betz, 


Beauveau Borie, 

William: M. Singerly. Thomas Dolan, 

John Wanamaker, R. Dale Benson. 
Solicitor—GEORGE JUNKIN, 


The Brooklyn Trust Co., 


Cor. of Montague and Clinton 8ts.,Brooklyn, N.Y. 
CAPITAL (FULLY PAID) - $1,000,000 
This company is authorized by special charter to 


act as receiver, trustee, guardian, executor or admin- 
es. 





act as agent in the sale or management of 

real estate collect interest or dividends, receive re- 

gistry and transfer books, ab. —9 purchase and sale 
of Government and other s ties. 

Religious ~ charitable Tastitutions. and persons 











anaccustomed the transaction of business, will 
find this Some a safe and convenient depository 
for money, LEY ROPES, President. 
DMUND W.CORLIES, Vice-Pres’t. 
po er 
Josiah O. Low, Knowlton, oe Ag pheldon, 
Alex. M. White, dona T. Martin, 
A. A. Low Fred. Cromwell, |Wm.H. Stale, 
Alex. McCue, John it Rolfe, |Ripiey Ro ones. 
ee Chauncey,| E. W. Corlies. Abram B. Baylis, 
Wr, B, Kendall, it. BE. Pierrepont. iH. W, Maxwell, 
JAMES Ross CURRAN, Secretary. 
FREDERICK C. COLTON, ASst. Sec’y. 








STOCKS and BONDS 
At Auction. 


the Underrigaed hold REGULAR AUCTION 
SALEd, of all classes of 
STOCKS AND BONDS, 
N 
WEDNESDAYS AMD SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 1 PINE STREET. NEW YORK. 





COLORADO CENTRAL 
Consolidated Mining Co., 


48 EXCHANGE PLACE, 


PAUL LACEERRYTEES H. R. BALTZER, 
dent, Vice Président, 
R. V MARTINSEN, W. E. MANTI IUS, 
a Treasurer. re . 
Efiies. D9. W.HAu,Ssut, 





eee | 
| 


ZUSUANCE, 











LT 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 


261, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
3. P. FRALEIGH, Sec. A. WHEELWRIGHT, Ass’t Sec, 
| WM. T. STANDEN, Actuary. 
‘All the profits belong to the Policy-holders excln- 
sively. 

All Policies issued by this Company are INDISPCT 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as Soon 
as satisfactory proofs have been received. 

This Company issues all forms of Insurance, in. 
cluding Tontine and Limited en-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full foros 
during the grace. 

Absolute security, combined with the largest liber. 
ality, assures the popularity and success of this come. 
pany. 

GOOD AGENTS, desiring to represent the Com 
pany, re invited to address J. 8. GAFFNEY, Super 
intendent of Agencies, at Home Office. 


Banks 








ene 
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Bank of Buffalo, 


BUFFALO, N Y 
8.8. JEWETT, Pres. WM.C. CORNWELL, Cash’r, 
Capital....8300,000 | Surplus .....8250,000 


This Bank has superior facilities for making Cok 
lections in and out of the city on the most li 
terms, and with careful attention to the best inter. 
ests of its correspondents 

CORRESPONDENTS: an orters’ & Traders’ Na 
tions: Bank and Chemical National Bank, New York; 
Merchants’ Loan & Trust Co., Chicago; Union Bank 
of London, London. 





W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier, 


The Bank of Durham, 


DURHAM, N. C., 


Pay Special Attention to Collections, 
FIRST-CLASS FACILITIES. 


New York & Comenpeniete ee National Park Bank 
a d Seventh Ward National Bank, 





J.S. ALEXANDER, Pres. A.A. ALEXANDER, Cash’?. 


Texas National Bank, 
SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE, 
Correspondence invited. 


MERCHANT.” NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terms; prompt returns. 
JOUN P. wg ale President. 
JOHN F. GLE :N, Cash. FRED. R. scorTt, Vice-P 








WE SOLICIT THE AGENCY 


NATIONAL BANKS 


At a Charge of 85 per Annum. 


GREEN & CUNNINGHAM, 
Real Estate Brokers, 
1405 F STREET, WASHINGTON, D. C. 
Reference: Hon. A. U. WYMAN, Ex-Treasurer 


U. 8., Omaha, Neb. 
Nee 











Investment Securities 
BOUGHT AND SOLD. 


narra 3 
Southern Central of N. 
Middletown Unionville i ye Ga 
Indianapolis & Vincennes lists and 
Scioto Valley Bonds, all issues, 
ALBERT E. HACHFIELD, 


No. 543 Pine Street. 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


5s 





of Counties, Cities, &c., 0 a 
specialty. Send for i. Se ists. 


BONDS 








ee 


